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1.2

Unit Capital at the beginning of the period (30.09.2007)
Unit Capital at the end of the period (31.03.2008)

Rs. In Crores
Rs. in Crores

869.36
743.97

33.25
34.94

254.00
478.22

209.25
418.29

152.26
183.22

30.40
32.64

5.35
6.25

4.82
3.87

8.45
6.21

12.56
50.60

8.88
30.46

10.91
10.36

13.47
13.47

N.A.
679.81

N.A.
678.64

Reserves and Surplus

Rs. in crores

(31.77)

46.15

597.74

95.65

24.61

3.26

4.18

1.70

0.53

14.03

28.77

2.51 0.55 | (106.05) | (201.95)

3.1
3.2

Total Net Assets at the beginning of the period (30.09.2007)
Total Net Assets at the end of the period (31.03.2008)

Rs. in Crores
Rs. In Crores

996.31
712.20

89.50
81.09

670.83
1,075.96

304.40
513.95

188.69
207.84

42.34
35.90

9.46
10.43

6.93
5.57

11.18
6.74

18.73
64.64

22.69
59.23

13.49
12.86

16.99
14.02

N.A.
573.76

N.A.
476.70

4.1

4.2

4.3

NAV at the beginning of the period 30.09.2007
Dividend Plan / Option
Growth Plan / Option
Growth Plan - Bonus Option
Daily Dividend Plan / Option
Dividend Plan - Weekly Dividend Option
Dividend Plan - Fortnightly Dividend Option
Dividend Plan - Monthly Dividend Option
Dividend Plan - Quarterly Dividend
Dividend Plan - Annual Dividend
Institutional Plan - Dividend Option
Institutional Plan - Growth Option
Institutional Plan - Daily Dividend Option
Super Institutional Plan - Daily Dividend Option
Super Institutional Plan - Weekly Dividend Option
Super Institutional Plan - Growth Option
Premium Plan - Daily Dividend Option
Premium Plan - Weekly Dividend Option
Premium Plan - Dividend Option
Premium Plan - Growth Option
Regular Plan - Daily Dividend Option
Regular Plan - Weekly Dividend Option

NAV at the end of the period 31.03.2008
Dividend Plan / Option
Growth Plan / Option
Growth Plan / Bonus Option
Daily Dividend Plan / Option
Dividend Plan - Weekly Dividend Option
Dividend Plan - Fortnightly Dividend Option
Dividend Plan - Monthly Dividend Option
Dividend Plan - Quarterly Dividend Option
Dividend Plan - Annual Dividend Option
Institutional Plan - Dividend Option
Institutional Plan - Growth Option
Institutional Plan - Daily Dividend Option
Super Institutional Plan - Daily Dividend Option
Super Institutional Plan - Weekly Dividend Option
Super Institutional Plan - Growth Option
Premium Plan - Daily Dividend Option
Premium Plan - Weekly Dividend Option
Premium Plan - Dividend Option
Premium Plan - Growth Option
Regular Plan - Daily Dividend Option
Regular Plan - Weekly Dividend Option

Dividend declared per unit during the half year
Including Distribution Tax if any
Dividend Plan / Option
Growth Plan - Bonus Option
Daily Dividend Plan / Option
Dividend Plan - Weekly Dividend Option
Dividend Plan - Fortnightly Dividend Option
Dividend Plan - Monthly Dividend Option
Dividend Plan - Quarterly Dividend Option
Dividend Plan - Annual Dividend Option
Institutional Plan - Dividend Option
Institutional Plan - Daily Dividend Option
Super Institutional Plan - Daily Dividend Option
Super Institutional Plan - Weekly Dividend Option
Premium Plan - Daily Dividend Option
Premium Plan - Weekly Dividend Option
Premium Plan - Dividend Option
Regular Plan - Daily Dividend Option
Regular Plan - Weekly Dividend Option

(Rs.) per unit

(Rs.) per unit

(Rs) per unit

11.4603
11.4604

21.5866
48.0440

17.8593
39.7511

25.3177
29.9222

19.8963
26.4220

14.5583
14.5264

12.2991
12.2732

12.3925
12.3924

11.3433
11.3433

13.9234
13.9281

10.9981
10.9982

17.1465
22.3769

14.6642
19.1595

13.9321
17.5607

13.8352
17.4391

13.2232
13.2223

10.8586
10.8578

14.9119
14.9126

12.7723
12.7742

22.9950
30.2552

18.4405
24.2566

- 12.6095
13.9338 12.6095

10.7681 - N -
10.8988 - - -
11.5934 - - -

- 10.4091
14.0609 10.4091

10.5068 - - -
10.9982 - - =
11.6991 - - -

Income

Dividend

Interest

Profit/(Loss) on sale/redemption of investments

(other than inter-scheme transfer/sale)

Profit/(Loss) on inter-scheme transfer/sale of investments
Other Income / (Expenses)

Total Income (5.1 to 5.5)

(Rs

(Rs.

(Rs.
(Rs.
(Rs.
(Rs.

. In Crores)
In Crores)

In Crores)
In Crores)
In Crores)
In Crores)

0.28
0.36

47.50
3.56

51.70

0.01
0.15

5.67

5.83

1.00
1.91

(12.03)

0.00
(9.12)

0.19
0.87

(23.58)

(22.52)

0.18

12.52
2.14

14.84

0.01
0.12

4.84

0.00
4.97

0.02
0.03

0.29

(0.00)
0.34

0.03
0.01

0.40

0.44

0.00
0.00

0.70

0.70

0.05
0.09

1.45

1.59

0.05
0.83

(0.79)
(0.02)
(0.00)

0.07

0.00
0.45

0.00
0.05

0.48
1.29

0.82
1.87
0.60 0.69 2.29 (45.70)

0.00

1.05 0.74 4.06 (43.01)

6.5

Expenses

Management Fees

Trustee Fees

Total Recurring Expenses (including 6.1 and 6.2
but excluding Deferred Revenue Expenditure)
Percentage of Management Fees to daily/

weekly average net assets

Total Recurring Expenses as a percentage of daily/
weekly average net assets

(Rs.
(Rs.

(Rs.

In Crores)
In Crores)

In Crores)
(%)

(%)

4.75
0.23

9.58

1.03

2.07

0.57
0.02

114

1.25

2.50

5.62
0.27

11

1.02

2.02

278
0.13

5.92

1.05

222

1.32
0.06

2.81

1.10

2.35

0.30
0.01

0.60

1.24

2.48

0.07
0.00

0.14

1.25

2.50

0.04
0.00

0.07

1.25

2.50

0.06
0.00

0.12

1.25

2.50

0.27
0.01

0.54

1.25

2.50

0.40
0.02

0.81

1.25

2.50

0.09
0.00

0.11
0.00

0.42
0.02

111
0.05

0.16 0.22 0.90 2.37

1.25 1.20 0.97 0.97

2.24 241 2.08 2.08

7.1
7.2

7.3

7.4

Returns during the half-year (Absolute Returns)

Compounded Annualised yield in case of schemes
in existence for more than 1 year

(i) Last1 year

(i) Last 3 years

(iii) Last 5 years

(iv) Since launch of the scheme

Date of launch

Benchmark Index

Benchmark Index Returns
(i) Returns during the half-year (Absolute Returns)
(ii) Compounded Annualised yield in case of schemes
in existence for more than 1 year
(a) Last 1 year
(b) Last 3 years
(c) Last5 years

(%)

(%)
(%)
(%)
(%)

(%)
(%)
(%)

(d) Since launch of the scheme (Computed w.e.f date of allotment) (%)

(16.48)

(a.27)
07.09.2007
BSE 500

(17.28)

20.62
29.01
40.72
11.19

01.02.1995

BSE
Sensex

(9.52)

19.56
34.03
38.64
12.81

(11.71)

40.72
36.85
35.81
32.50

02.06.1997

BSE Basic
Industries
Index

221

(15.53)

27.07.2005
BSE 200

(8.48)

30.04.2007

CNX
MID-Cap
Index

(9.12)

(21.05)

07.04.2006

S&P
CNX Nifty
Index

(5.71)

(14.40)

(4.14)
15.78

NA
18.90

29.06.2004

BSE
Auto
Index

(15.14)

(7.04)
19.58

NA
2121

(0.71)

3.29

14.64

NA

15.96
29.06.2004

BSE
Healthcare
Index

1.69

541
14.66

16.94

07.12.2006

BSE
Telecom
Index

(13.64)

(14.35)

07.12.2006

BSE
Finance
Index

(16.35)

(19.83)

9.30
23.59
26.33
16.41

01.02.1995

CRISIL
Balanced
Fund
Index

(1.67)

19.48
21.86
24.40

NA

0.94 (17.48) NA NA

7.58
8.28

NA
7.80

NA
NA

(15.60)
05.03.2008

(29.76)

18.09.2003 | 30.3.2007 16.01.2008

CRISIL
MIP
Blended
Index

BSE 200 BSE

Sensex

BSE 500

2.68 N A NA

11.12
9.26

8.42

Provision for Doubtful Income/Investments

(Rs.

. In Crores)

Nil

Nil

Nil

Nil

Nil

Payments to associate/group companies
JM Financial Services Pvt. Ltd.

(Rs

(formerly JM Morgan Stanley Financial Services Pvt. Ltd. )

JM Financial Securities Pvt. Ltd.

. In Crores)

(formerly JM Morgan Stanley Fixed Income Securities Pvt. Ltd.)

JM Financial ASK Securities Pvt. Ltd.
(formerly ASK Securities Pvt. Ltd.)

521

0.05

0.10

0.01

0.13

0.05

0.02

0.02

0.01

0.00

0.00

0.05

0.17

0.00

0.02

0.00

0.00 0.00 0.09 0.06
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Investments made in associate/group companies

(Rs.

. In Crores)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

1.39

Nil

Nil Nil Nil Nil

Note : (1) *0.00 represents amount less than Rs. 1.00 lakh wherever applicable. (2) Past performance may or may not be sustained in future. (3) NA- Not Applicable.

year, returns are calculated on absolute basis. (6) Absolute returns other than liquid schemes have been calculated from 28th September, 2007.

(4) Returns are calculated on the basis of NAV of the growth plan. (5) For schemes

in existence for less than 1
Continued.... on Next Page
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JM FINANCIAL

,,,,, contd (Pursuant to Regulation 59 of SEBI (Mutual Funds) Regulations, 1996 and in terms of SEBI Circular No. MFD/CIR/200/2001 dt. 20.04.2001)
M M M M
HIGH MONEY MONEY MONEY M M M M
M M M LIQUIDITY | MANAGER | MANAGER | MANAGER M FLOATER M G-SEC G-SEC G-SEC
M ARBITRAGE | EQUITY & HIGH FUND- FUND FUND FUND LIQUID FUND SHORT M FUND FUND- FUND
SR. TAX GAIN | ADVANTAGE | DERIVATIVE | LIQUIDITY | PREMIUM REGULAR SUPER | SUPER PLUS PLUS SHORT TERM INCOME REGULAR PF PF PLUS
NO. PARTICULARS FUND FUND FUND FUND PLAN PLAN PLAN PLAN FUND TERM FUND FUND PLAN PLAN PLAN
1.1 Unit Capital at the beginning of the period (30.09.2007) Rs. In Crores N.A. 587.7 55.58 394.64 292 11.01 9.58 963.62 60.93 41.19 39.00 20.17 2.44 1.05 7.04
1.2 Unit Capital at the end of the period (31.03.2008) Rs. in Crores 59.94 667.26 29.98 669.59 1.81 16.35 754.00 2,395.62 33.08 18.48 101.19 22.32 2.32 0.94 6.77
2 Reserves and Surplus Rs. in crores (4.78) 39.30 3.53 49.45 0.00 0.64 80.49 73.52 1.80 3.87 9.32 10.81 0.90 1.14 0.85
3.1 Total Net Assets at the beginning of the period (30.09.2007)  Rs. in Crores N.A. 612.3 62.05 452.41 2.92 11.33 9.94 980.12 67.92 47.81 44.57 43.29 3.33 2.27 7.79
3.2 Total Net Assets at the end of the period (31.03.2008) Rs. In Crores 55.17 706.56 33.51 719.04 1.81 16.99 834.49 2,469.13 34.89 22.36 110.51 33.13 3.22 2.08 7.61
4.1  NAV at the beginning of the period 30.09.2007 (Rs.) per unit
Dividend Plan / Option N.A. 10.1580 10.2211 10.4625 - 10.0038 10.0043 10.0087 12.4577 10.0883 11.4606 10.4026 10.2938 20.4669 11.0650
Growth Plan / Option N.A. 11.0584 11.9504 21.2797 - 10.7073 10.7021 10.8533 12.4173 12.7779 13.9779 29.4032 21.5313 22.3365 11.0625
Growth Plan - Bonus Option - - 11.0657 11.1749 - - - - - - - 12.0291 10.4750 - -
Daily Dividend Plan / Option - - - 10.4302 10.0000 - - - - - - - - -
Dividend Plan - Weekly Dividend Option - - - - - 10.0249 10.0000 10.0385 - - - - -
Dividend Plan - Fortnightly Dividend Option - - - - - - 10.0445 - - - - -
Dividend Plan - Monthly Dividend Option - - - - - - - - - - - - - - -
Dividend Plan - Quarterly Dividend - - 12.2511 - - - - - - - -
Dividend Plan - Annual Dividend - - - - - - - - - - - -
Institutional Plan - Dividend Option - - 10.2256 - - - - 10.3854 - - -
Institutional Plan - Growth Option - - 12.8380 - - - - 10.0000 - - -
Institutional Plan - Daily Dividend Option - - - 10.0159 - - - - - - - - - - -
Super Institutional Plan - Daily Dividend Option - - - 10.0165 - - - - - - - - - - -
Super Institutional Plan - Weekly Dividend Option - - - 10.0215 - - - - - - - -
Super Institutional Plan - Growth Option - - 12.2077 - - - - - - - - -
Premium Plan - Daily Dividend Option - - - - - - - - 10.0044 - - - - -
Premium Plan - Weekly Dividend Option - - - - - - - - 10.0589 - - - - - -
Premium Plan - Dividend Option - - - - - - - 10.1124 - - - -
Premium Plan - Growth Option - - - - - - - 11.9236 - - - - - -
Regular Plan - Daily Dividend Option - - - - - - 10.0043 - - - -
Regular Plan - Weekly Dividend Option - - - - - - 10.0334 - - - -
4.2 NAV at the end of the period 31.03.2008 (Rs.) per unit
Dividend Plan / Option 9.2031 10.1868 10.2472 10.5248 10.0000 10.0002 10.0000 10.0041 12.9534 10.0883 11.4644 10.6189 10.5610 21.1392 11.2508
Growth Plan / Option 9.2031 11.5859 12.4290 22.1257 - 11.1676 11.1085 11.3287 12.9113 13.2412 14.6597 30.0144 22.0902 23.0701 11.2483
Growth Plan / Bonus Option - - 11.5166 11.6191 - - - - - - - 12.2791 10.7469 - -
Daily Dividend Plan / Option - - - 10.4302 - - - - - - - - - -
Dividend Plan - Weekly Dividend Option - - - - - 10.1181 10.0665 10.1076 - - - - -
Dividend Plan - Fortnightly Dividend Option - - - - - - 10.0837 - - - - -
Dividend Plan - Monthly Dividend Option - - - - - - - - - - - - - - -
Dividend Plan - Quarterly Dividend Option - - 12.7385 - - - - - - - -
Dividend Plan - Annual Dividend Option - - - - - - - - - - - -
Institutional Plan - Dividend Option - - 10.2865 - - - - 10.3918 - - -
Institutional Plan - Growth Option - - 13.3481 - - - - 10.4768 - - -
Institutional Plan - Daily Dividend Option - - - 10.0159 - - - - - - - - - - -
Super Institutional Plan - Daily Dividend Option - - - 10.0165 - - - - - - - - - - -
Super Institutional Plan - Weekly Dividend Option - - - 10.0000 - - - - - - - - - - -
Super Institutional Plan - Growth Option - - 12.6927 - - - - - - - - -
Premium Plan - Daily Dividend Option - - - - - - - - 10.0004 - - - - -
Premium Plan - Weekly Dividend Option - - - - - - - - 10.1220 - - - - - -
Premium Plan - Dividend Option - - - - - 10.1501 - - - - - -
Premium Plan - Growth Option - - - - - 12.4043 - - - -
Regular Plan - Daily Dividend Option - - - - - - 10.0004 - - - -
Regular Plan - Weekly Dividend Option - - - - - - 10.0954 - - - -
4.3 Dividend declared per unit during the half year
Including Distribution Tax if any (Rs) per unit
Dividend Plan / Option - 0.4500 0.3800 - - 0.4321 0.3788 0.4337 - - 0.5407 - - - -
Growth Plan - Bonus Option - - - - - - - - - - - - - -
Daily Dividend Plan / Option - - - 0.4068 0.3082 - - - - 0.3571 - - - -
Dividend Plan - Weekly Dividend Option - - 0.3467 - 0.3302 0.2851 0.3624 - - - - - -
Dividend Plan - Fortnightly Dividend Option - - - - - - 0.3915 - - - - - - -
Dividend Plan - Monthly Dividend Option - - - - - - - - - - - - - - -
Dividend Plan - Quarterly Dividend Option - - - - - - - - - - -
Dividend Plan - Annual Dividend Option - - - - - - - - - - - -
Institutional Plan - Dividend Option - - - 0.3387 - - - - - - 0.5051 - - -
Institutional Plan - Daily Dividend Option - - - 0.3905 - - - - - - - -
Super Institutional Plan - Daily Dividend Option - - - 0.3906 - - - - - - - -
Super Institutional Plan - Weekly Dividend Option - - - 0.1405 - - - - - - - -
Premium Plan - Daily Dividend Option - - - - - - - - 0.4005 - - - -
Premium Plan - Weekly Dividend Option - - - - - - - - 0.3357 - - - -
Premium Plan - Dividend Option - - - - - - - 0.3623 - - - - -
Regular Plan - Daily Dividend Option - - - - - - - 0.3937 - - - -
Regular Plan - Weekly Dividend Option - - - - - - - - 0.3310 - - - -
Income
5.1 Dividend (Rs. In Crores) - 0.94 0.00 - - - - - - - - - - - -
5.2 Interest (Rs. In Crores) 0.06 14.90 0.97 65.54 0.07 8.31 4.02 144.32 3.23 1.24 3.57 1.26 0.10 0.06 0.21
5.3  Profit/(Loss) on sale/redemption of investments
(other than inter-scheme transfer/sale) (Rs. In Crores) 0.22 118.28 2.32 1.30 - 0.05 - 3.31 0.06 0.00 0.52 0.13 (0.00) 0.01 (0.07)
5.4  Profit/(Loss) on inter-scheme transfer/sale of investments (Rs. In Crores) - (0.12) - (0.03) - (0.37) 0.00 (0.24) (0.01) 0.00 (0.26) 0.15 0.02 0.00 0.03
5.5 Other Income / (Expenses) (Rs. In Crores) - (0.00) (0.00) 0.00 - - - - - - 0.00 (0.00) - - -
5.6 Total Income (5.1 to 5.5) (Rs. In Crores) 0.28 134.00 3.29 66.81 0.07 7.99 4.02 147.39 3.28 1.24 3.83 1.54 0.12 0.07 0.17
Expenses
6.1 Management Fees (Rs. In Crores) - 3.74 0.14 0.38 0.00 0.11 0.06 2.23 0.13 0.02 0.16 0.17 0.01 0.01 0.02
6.2 Trustee Fees (Rs. In Crores) - 0.24 0.01 0.42 0.00 0.04 0.02 0.83 0.02 0.01 0.02 0.01 0.00 0.00 0.00
6.3  Total Recurring Expenses (including 6.1 and 6.2
but excluding Deferred Revenue Expenditure) (Rs. In Crores) - 7.77 0.29 1.54 0.00 0.25 0.15 5.31 0.21 0.04 0.36 0.33 0.02 0.01 0.04
6.4  Percentage of Management Fees to daily/
weekly average net assets (%) - 0.79 0.65 0.05 0.05 0.14 0.14 0.13 0.32 0.10 0.38 1.00 0.60 0.60 0.60
6.5 Total Recurring Expenses as a percentage of daily/
weekly average net assets (%) - 1.63 1.36 0.19 0.19 0.33 0.34 0.32 0.55 0.25 0.84 2.00 1.35 1.05 1.05
7.1 Returns during the half-year (Absolute Returns) (%) NA 4.78 4.02 3.98 3.13 4.34 3.84 4.43 4.02 3.63 4.92 211 2.62 3.31 171
7.2 Compounded Annualised yield in case of schemes
in existence for more than 1 year
(i) Last1 year (%) NA 9.21 7.82 7.41 6.67 7.59 6.96 8.73 7.82 7.24 9.62 4.38 4.04 4.38 2.25
(i) Last 3 years (%) NA N A 7.30 6.47 NA NA NA NA 6.48 6.66 7.23 3.69 3.93 4.05 3.19
(iii) Last 5 years (%) N A NA NA 571 NA NA NA N A NA NA 6.55 4.32 4.60 4.98 NA
(iv) Since launch of the scheme (%) 9.02 7.32 8.05 6.89 7.59 7.21 8.62 5.50 6.06 6.85 8.92 9.76 10.32 2.83
Date of launch 31.03.2008 |18.07.2006 |04.03.2005 |31.12.1997 |10.02.2006 |27.09.2006 |27.09.2006 |27.09.2006 |25.06.2003 |25.06.2003 |24.06.2002 [01.02.1995 |29.09.1999 |29.09.1999 |15.01.2004
7.3 Benchmark Index BSE 500 CRISIL CRISIL CRISIL CRISIL CRISIL CRISIL CRISIL CRISIL CRISIL CRISIL CRISIL I-Sec I-Sec I-Sec
Liquid Liquid Liquid Liquid Liquid Liquid Liquid Liquid Liquid Liquid | Composite | Composite | Composite | Composite
Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund | Bond Fund Index Index Index
Index Index Index Index Index Index Index Index Index Index Index
7.4  Benchmark Index Returns
(i) Returns during the half-year (Absolute Returns) NA 341 341 3.41 3.41 3.41 3.41 3.41 3.41 341 3.41 3.63 4.42 4.42 4.42
(ii) Compounded Annualised yield in case of schemes
in existence for more than 1 year
(a) Last1 year (%) NA 7.43 7.43 7.43 7.43 7.43 7.43 7.43 7.43 7.43 7.43 8.20 9.17 9.17 9.17
(b) Last 3 years (%) NA NA 6.25 6.25 NA NA NA N A 6.25 6.25 6.25 5.06 6.38 6.38 6.38
(c) Last5 years (%) NA N A NA 5.44 NA NA NA NA NA NA 5.44 4.80 6.11 6.11 NA
(d) Since launch of the scheme (Computed w.e.f date of allotment) (%) NA 7.02 6.21 NA 6.83 7.20 7.20 7.20 5.46 5.46 5.48 NA NA N A 4.77
8 Provision for Doubtful Income/Investments (Rs. In Crores) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
9 Payments to associate/group companies (Rs. In Crores)
JM Financial Services Pvt. Ltd. - 0.53 0.01 0.14 0.00 0.00 0.00 0.59 0.00 0.00 0.01 0.01 0.00 0.00 0.00
(formerly JM Morgan Stanley Financial Services Pvt. Ltd. )
JM Financial Securities Pvt. Ltd. - - - 0.00 - - 0.01 0.00 - 0.00 - 0.00 -
(formerly JM Morgan Stanley Fixed Income Securities Pvt. Ltd.)
JM Financial ASK Securities Pvt Ltd. 0.00 - - - - - - - - - - - - -
(formerly ASK Securities Pvt. Ltd.)
10 Investments made in associate/group companies (Rs. In Crores) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Note : (1) *0.00 represents amount less than Rs. 1.00 lakh wherever applicable. (2) Past performance may or may not be sustained in future. (3) NA- Not Applicable.

year, returns are calculated on absolute basis. (6) Absolute returns other than liquid schemes have been calculated from 28th September, 2007.

(4) Returns are calculated on the basis of NAV of the growth plan. (5) For schemes in existence for less than 1

Continued.... on Next Page
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HALF YEARLY AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED MARCH 31, 2008

JM FINANCIAL

(Pursuant to Regulation 59 of SEBI (Mutual Funds) Regulations, 1996 and in terms of SEBI Circular No. MFD/CIR/200/2001 dt. 20.04.2001)

PARTICULARS

JM FIXED MATURITY FUND

JM INTERVAL FUND

SERIES-IV

SERIES-VII

SERIES-IX

SERIES-XI

13 MONTHS
PLAN

15 MONTHS
PLAN 1

15 MONTHS
PLAN 2

YEARLY
PLAN

13 MONTHS
PLAN

15 MONTHS
PLAN 1

18 MONTHS
PLAN

15 MONTHS
PLAN

13 MONTHS
PLAN

QUARTERLY
PLAN 1

QUARTERLY
PLAN 2

QUARTERLY
PLAN 3

QUARTERLY
PLAN 4

QUARTERLY
PLAN 5

QUARTERLY
PLAN 6

Unit Capital at the beginning of the period (30.09.2007)
Unit Capital at the end of the period (31.03.2008)

Rs. In Crores
Rs. in Crores

7112
7112

43.82
43.62

90.06
90.74

41.65
40.64

257.22
256.70

N.A.
112.98

N.A.
58.79

N.A.
144.89

N.A.
25.37

N.A.
288.35

N.A.
122.95

N.A

A N.A.
212.33

. N.A.
276.56

. N.A
202.32

196.90

Reserves and Surplus

Rs. in crores

7.92

4.89

6.40

4.71

10.75

1583

2.36

0.10

0.18

0.97

0.53

0.71 0.61 0.32 0.59

Total Net Assets at the beginning of the period (30.09.2007)
Total Net Assets at the end of the period (31.03.2008)

Rs. in Crores
Rs. In Crores

75.4
79.04

46.56
48.51

93.41
97.14

44.23
45.35

258.2
267.44

N.A.
114.51

N.A.
61.15

N.A.
25.47

N.A.
145.08

N.A.
289.32

N.A.
123.48

N.A

A, N.A.
213.04

. N.A.
277.18

. N.A
202.64

197.49

4.2

4.3

NAV at the beginning of the period 30.09.2007
Dividend Plan / Option
Growth Plan / Option
Growth Plan - Bonus Option
Daily Dividend Plan / Option
Dividend Plan - Weekly Dividend Option
Dividend Plan - Fortnightly Dividend Option
Dividend Plan - Monthly Dividend Option
Dividend Plan - Quarterly Dividend
Dividend Plan - Annual Dividend
Institutional Plan - Dividend Option
Institutional Plan - Growth Option
Institutional Plan - Daily Dividend Option
Super Institutional Plan - Daily Dividend Option
Super Institutional Plan - Weekly Dividend Option
Super Institutional Plan - Growth Option
Premium Plan - Daily Dividend Option
Premium Plan - Weekly Dividend Option
Premium Plan - Dividend Option
Premium Plan - Growth Option
Regular Plan - Daily Dividend Option
Regular Plan - Weekly Dividend Option

NAV at the end of the period 31.03.2008
Dividend Plan / Option
Growth Plan / Option
Growth Plan / Bonus Option
Daily Dividend Plan / Option
Dividend Plan - Weekly Dividend Option
Dividend Plan - Fortnightly Dividend Option
Dividend Plan - Monthly Dividend Option
Dividend Plan - Quarterly Dividend Option
Dividend Plan - Annual Dividend Option
Institutional Plan - Dividend Option
Institutional Plan - Growth Option
Institutional Plan - Daily Dividend Option
Super Institutional Plan - Daily Dividend Option
Super Institutional Plan - Weekly Dividend Option
Super Institutional Plan - Growth Option
Premium Plan - Daily Dividend Option
Premium Plan - Weekly Dividend Option
Premium Plan - Dividend Option
Premium Plan - Growth Option
Regular Plan - Daily Dividend Option
Regular Plan - Weekly Dividend Option

Dividend declared per unit during the half year
Including Distribution Tax if any
Dividend Plan / Option
Growth Plan - Bonus Option
Daily Dividend Plan / Option
Dividend Plan - Weekly Dividend Option
Dividend Plan - Fortnightly Dividend Option
Dividend Plan - Monthly Dividend Option
Dividend Plan - Quarterly Dividend Option
Dividend Plan - Annual Dividend Option
Institutional Plan - Dividend Option
Institutional Plan - Daily Dividend Option
Super Institutional Plan - Daily Dividend Option
Super Institutional Plan - Weekly Dividend Option
Premium Plan - Daily Dividend Option
Premium Plan - Weekly Dividend Option
Premium Plan - Dividend Option
Regular Plan - Daily Dividend Option
Regular Plan - Weekly Dividend Option

(Rs.) per unit

(Rs.) per unit

(Rs) per unit

10.1308
10.6305

10.0379
11.1818

10.0392
10.6268

10.0444
11.1251

10.0909
10.4504

10.0912
10.4656

10.0456
10.8969

10.0348
10.9346

10.1152
10.6191

10.1444
11.1612

10.0365
10.0365

10.0382
10.0382

10.0389
10.4828

10.0180
10.5079

10.0651
10.1366

10.0226
10.1479

N.A.
N.A.

10.1504
10.3885

10.1074
10.4248

10.0383
10.0383

10.0406
10.0406

10.0122
10.0122

10.0127
10.0127

N.A.
N.A.

10.0186
10.2381

10.0186
10.2260

10.0243
10.2066

10.0246
10.2124

N.A.
N.A.

10.0099 10.0104 10.0107 10.0109
10.1216 10.1035 10.0932 10.0868

10.0107
10.1067

10.0102
10.1256

10.0109
10.0955

10.0112
10.0893

Income

Dividend

Interest

Profit/(Loss) on sale/redemption of investments

(other than inter-scheme transfer/sale)

Profit/(Loss) on inter-scheme transfer/sale of investments
Other Income / (Expenses)

Total Income (5.1 to 5.5)

(Rs. In Crores)
(Rs. In Crores)

(Rs. In Crores)
(Rs. In Crores)
(Rs. In Crores)
(Rs. In Crores)

4.00

0.00
0.74

4.74

2.23

0.00

2.23

4.89

0.00

4.89

214

0.01

2.15

12.63

0.00
(0.00)
12.63

2.32

(0.13)

2.19

2.33

0.09

243

0.11

0.19

10.39

(0.55)
0.32

10.15

2.48

0.00

2.48

3.02

272 3.02 1.97 1.80

6.5

Expenses

Management Fees

Trustee Fees

Total Recurring Expenses (including 6.1 and 6.2
but excluding Deferred Revenue Expenditure)
Percentage of Management Fees to daily/

weekly average net assets

Total Recurring Expenses as a percentage of daily/
weekly average net assets

(Rs. In Crores)
(Rs. In Crores)

(Rs. In Crores)
(%)

(%)

0.01
0.02

0.03

0.02

0.08

0.01
0.01

0.02

0.04

0.10

0.02
0.02

0.07

0.05

0.15

0.00
0.01

0.02

0.02

0.08

0.04
0.07

0.21

0.03

0.16

0.01
0.01

0.05

0.05

0.19

0.01

0.05

0.00

0.20

0.00
0.00

0.00

0.07

0.29

0.00
0.00

0.00

0.06

0.25

0.08
0.05

0.29

0.07

0.27

0.02
0.01

0.08

0.08

0.28

0.02
0.01

0.02
0.01

0.02
0.01

0.01
0.01

0.08 0.08 0.05 0.05

0.08 0.08 0.08 0.08

0.27 0.27 0.28 0.27

7.1
7.2

7.3

7.4

Returns during the half-year (Absolute Returns)

Compounded Annualised yield in case of schemes
in existence for more than 1 year

(i) Last1 year

(i) Last 3 years

(i) Last 5 years

(iv) Since launch of the scheme

Date of launch

Benchmark Index

Benchmark Index Returns
(i) Returns during the half-year (Absolute Returns)
(i) Compounded Annualised yield in case of schemes
in existence for more than 1 year
(a) Last 1 year
(b) Last 3 years
(c) Last5 years

(%)

(%)
(%)
(%)
(%)

(%)
(%)
(%)

(d) Since launch of the scheme (Computed w.e.f date of allotment) (%)

5.24

11.29
16.03.2007

I-SEC
Sl Bex
Index

4.20

4.74

9.73
06.02.2007

I-SEC
Sl Bex
Index

4.20

4.33

8.97
24.05.2007

I-SEC
Sl Bex
Index

4.20

5.16

11.48
28.03.2007

I-SEC
Sl Bex
Index

4.20

4.50

4.83
17.09.2007

I-SEC
Sl Bex
Index

4.20

NA

137
11.01.2008

I-SEC
Sl Bex
Index

NA

NA

3.89
19.10.2007

I-SEC
Sl Bex
Index

NA

NA

0.38
13.03.2008

I-SEC
Sl Bex
Index

NA

NA

0.12
27.03.2008
CRISIL
Liquid
Fund
Index

N A

NA

2.38
27.12.2007
CRISIL
Liquid
Fund
Index

NA

NA

2.07
08.01.2008
CRISIL
Liquid
Fund
Index

NA

NA NA NA NA

1.22 1.04 0.93 0.87

12.02.2008
CRISIL
Liquid
Fund
Index

21.02.2008

CRISIL
Liquid
Fund
Index

26.02.2008

CRISIL
Liquid
Fund
Index

29.02.2008

CRISIL
Liquid
Fund
Index

N A NA NA N A

Provision for Doubtful Income/Investments

(Rs. In Crores)

Nil

Nil

Nil

Nil

Payments to associate/group companies
JM Financial Services Pvt. Ltd.

(Rs. In Crores)

(formerly JM Morgan Stanley Financial Services Pvt. Ltd. )

JM Financial Securities Pvt. Ltd.

(formerly JM Morgan Stanley Fixed Income Securities Pvt. Ltd.)

JM Financial ASK Securities Pvt Ltd.
(formerly ASK Securities Pvt. Ltd.)

0.00

0.02

0.02

0.00

10

Investments made in associate/group companies

(Rs. In Crores)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil Nil Nil Nil

Note : (1) *0.00 represents amount less than Rs. 1.00 lakh wherever applicable. (2) Past performance may or may not be sustained in future. (3) NA- Not Applicable.

year, returns are calculated on absolute basis. (6) Absolute returns other than liquid schemes have been calculated from 28th September, 2007.

(4) Returns are calculated on the basis of NAV of the growth plan. (5) For schemes

in existence for less than 1
Continued.... on Next Page
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HALF YEARLY AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED MARCH 31, 2008
(Pursuant to Regulation 59 of SEBI (Mutual Funds) Regulations, 1996 and in terms of SEBI Circular No. MFD/CIR/200/2001 dt. 20.04.2001)

NOTES

During the period there were no changes in accounting policies. Name of Company Scheme in which Scheme by which investment Aggregate Aggregate
Details of transactions with associate companies in terms of regulation 25(8): (Investor) investment is made is made in securities of the Investment by Investment
a.  Underwriting obligations undertaken by the schemes of the Mutual Fund with respect to issue of securities by associate companies — NIL by the Company Company schemein Outstanding
b. Devolvement - NIL securities of the as on
. Company during | 31-March-2008
c. Subscription by the schemes in the issues lead managed by the associate companies— Lead Manager : JM Financial Consultants the specified (At Market
Private Limited (formerly JM Morgan Stanley Pvt. Ltd) Period Value)
Name of the Issue Scheme Name Rs. in Lakhs (Rs.in Lacs) (Rs.in Lacs)
Mundra Port & Special Economic Zone Ltd. JM Equity Fund 860.38 JM Fixed Maturity Fund Series V - Q-5 600.00 -
- JM Fixed Maturity Fund Series VI - Q-3 601.76 -
JIM Emerging Leaders Fund 3,309.11 JM Fixed Maturity Fund Series VII - 18M 968.43 864.55
JM Small & Midcap Fund 2,049.63 JM Agri & Infra Fund 5020.96 R
JM Contra Fund 7,683.32 JM Fixed Maturity Fund Series VII - 15M-1 1562.66 1,486.57
IM Equity Tax Saver Fund - Series | 126.98 JM Interval Fund - Quarterly Plan 3 2500.00 2,500.00
JM Basic Fund 7,380.12 EID Parry India Ltd. JM Short Term Fund JM Arbitrage Advantage Fund 2000.00 -
JM Balanced Fund 498.30 Electrosteel JM Liquid Plus Fund JM High Liquidity Fund 12303.61 -
JM Hi Fi Fund 497.84 Castings Ltd. (formerly IM Floater Fund - | JM Money Manager Fund-Super Plan 4705.76 -
IM MIP Fund 17.95 Long Term Plan) JM Money Manager Fund-Super Plus Plan 13500.00 -
Titagarh Wagons Ltd. JM Small & Midcap Fund 1,000.03 Finolex Cables Ltd. JM Fixed Maturity Fund JM Basic Fund 4666.34 3,240.43
Series IX - 156M JM High Liquidity Fund 4604.73 -
d. Subscription to any issue of equity or debt on private placement basis where the sponsor or its associate companies acted as arranger or JM Telecom Fund 57.96 24.35
manager — Arranger: JM Financial Securities Private Ltd. (formerly JM Morgan Stanley Fixed Income Securities Pvt. Ltd.) JM Money Manager Fund-Regular Plan 100.00 -
Type of Issue: Debt JM Money Manager Fund-Super Plan 100.00 -
JM Money Manager Fund-Super Plus Plan 12800.00 -
Issuer Scheme Rs.in Lakhs
Global Trade JM High Liquidity Fund JM Basic Fund 4000.00 -
ICICI Bank Ld. JMIncome Fund 500.00 Finance Private Ltd. IM High Liquidity Fund 14132779 .
JM Short Term Fund 500.00 JM Equity & Derivative Fund 7707.55 -
IDBI Home Finance Ltd. JM Fixed Maturity Fund Series VI — Quarterly Plan 4 2,447.72 JM Fixed Maturity Fund Series Il - Y 7409.63 -
" " X JM Fixed Maturity Fund Series Ill - M-1 5100.00 -
India Infoline Investment Services Ltd. JM Interval Fund - Quarterly Plan 1 4,400.00 IM Fixed Maturity Fund Series Il - Q-5 6000.00 )
JM Money Manager Fund - Super Plus Plan 5,600.00 JM Fixed Maturity Fund Series IV - 13M 1000.00 -
India Infoline Ltd. JM Money Manager Fund - Super Plus Plan 2,500.00 JM Fixed Maturity Fund Series IV - Q-1 3700.00 -
Ranbaxy Laboratories Ltd. JM Money Manager Fund - Super Plus Plan 5,000.00 JIMPFixed Maturity Fund Series V - Q-1 870118 )
- - - —— JM Fixed Maturity Fund Yearly - B2 900.00 -
Religare Finvest Ltd. JM High Liquidity Fund 5,000.00 JIM Arbitrage Advantage Fund 22348.19 _
JM Interval Fund - Quarterly Plan 3 6,200.00 JM Balanced Fund 405.07 -
JM Liquid Plus Fund (formerly JM Floater Fund Long Term Plan) 900.00 JIM Liquid Plus Fund (formerly JM Floater
Fund - Long Term Plan) 2703.27 -
JM Money Manager Fund - Super Plus Plan 10,900.00 IM FEloater Fund - Short Term Plan 5706.28 _
Unitech Ltd. JM Money Manager Fund - Super Plus Plan 4,577.84 JM High Liquidity Fund - Premium Plan 1403.25 -
JM Income Fund 802.69 -
e. During the period, following payments to associates were made : (Rs. in Lakhs) JM MIP Fund 200.00 -
Brokerage on Units Brokerage on Marketing & JIM Small & Mid-Cap Fund 2801.57 -
& Arranger Fees Securities Selling Expenses jm f/lhon Ti/il'm F“”dF A Recular Pl i";ggzg -
- - , N — oney Manager Fund-Regular Plan . -
e o censees L) ' O oneyManagrEundSuper i :
— JM Money Manager Fund-Super Plus Plan 108468.01 -
JM Financial Securities Private Limited 0.74 0.27 -
(formerly IM Morgan Stanley Fixed Income Securities Pvt. Ltd.) GMR Infrastructure Ltd. JM High Liquidity Fund JM Arbitrage Advantage Fund 2759.80 -
JM Financial ASK Securities Private Limited - 51.82 - Grasim Industries Ltd. JIM Fixed Maturity Fund-
(formerly ASK Securities Ind. Private Limited) Series V - Q-2 JM Basic Fund 2253.36 -
During the year, JM Financial Mutual Fund has made the following investments in companies which hold / have held units in excess of 5% of the .;r\élrﬁxed Maturity Fund- . PR
N . iesV-Q-4 JM High Liquidity Fund 3500.00 -
net assets of any schemes of JM Financial Mutual Fund. JM Fixed Maturity Fund-
Name of Company Scheme in which Scheme by which investment Aggregate Aggregate Series V - Q-5 JM Equity & Derivative Fund 303.69 -
(Investor) investment is made is made in securities of the Investment by Investment JM Fixed Maturity Fund-
by the Company Company schemein Outstanding Series VI - Q-1 JM Arbitrage Advantage Fund 805.25 15.76
securities of the as on JM Fixed Maturity Fund-
Company during | 31-March-2008 Series VI - Q-4 JM Balanced Fund 63.33 54.08
the specified (At Market JM Interval Fund -
Period Value) Quarterly Plan 1 JM Equity Fund 679.60 506.10
(Rs.in Lacs) (Rs.in Lacs) JM Interval Fund -
X X ) - o Quarterly Plan 2 JM HI FI Fund 545.72 -
Alkem Laboratories L JSZrSS?I Mleglli/rlliy Fund- jm:rlgir:r:g;fgzaigge Fund 5128?23 ) JIM Interval Fund - JM Money Manager Fund-Super Plan 1500.00 -
M Liquid Plus Fund (formerly JM Quarterly Plan 5 JM Money Manager Fund-Super Plus Plan 7504.03 -
Floater Fund - Long Term Plan) 1,000.00 - HDFC Bank Ltd. JM High Liquidity Fund JM High Liquidity Fund 743.94 -
JM Short Term Fund 2,001.11 - JM Equity & Derivative Fund 1225.00 -
JIM Money Manager Fund - JM Fixed Maturity Fund Series IV - Q-1 6448.98 -
Super Plus Plan 43,303.67 - JM Fixed Maturity Fund Series IV - Q-2 4482.35 -
JM Interval Fund - Quarterly Plan 5 3,000.00 - JM Fixed Maturity Fund Series IV - Q-4 0.98 -
Ashapura Minechem Ltd. | JM Interval Fund - JM Fixed Maturity Fund Series V - Q-1 8557.93 -
Quarterly Plan 6 JM Basic Fund 582.05 - JM Equity Tax Saver Fund - Series | 62.44 -
Axis Bank JIM High Liquidity Fund JM High Liquidity Fund 19170.11 - M A'?'"agZAdvzmage Fund 23464.73 4,800.00
JM Equity & Derivative Fund 3318.90 50.02 M Balanced Fun 7352 ;
N . N JM Liquid Plus Fund (formerly JM Floater
JM Fixed Maturity Fund-Series 111-Q-5 2500.00 - Fund - Long Term Plan) 73.20 )
JM Fixed Maturity Fund-Series 1V-15M1 800.00 800.00 IM Floater Fund - Short Term Plan 24'99 A
JM Fixed Maturity Fund-Series IV-Q-1 5000.00 - IM MIP Fund 23'91 )
JM Fixed Maturity Fund-Series IV - Q-2 3200.00 - .
JM Fixed Maturity Fund-Series IV - Q-3 2000.00 : JM Money Manager Fund-Regular Plan 376.55 -
JM Fixed Maturity Fund-Series IV - Q-4 6300.00 . JIM Money Manager Fund-Super Plan 7.93 -
JM Fixed Maturity Fund-Series IV-Yearly 600.00 600.00 JIM Money Manager Fund-Super Plus Plan 5448.86 -
JM Financial Services Fund 842.03 603.21 JIM Income Fund -
JIM Arbitrage Advantage Fund 14529.08 6,751.02 Hindalco Industries Ltd. | JM Fixed Maturity Fund-
JM Liquid Plus Fund (formerly JM Series V - Q-1 JM Equity & Derivative Fund 1374.88 -
Floater Fund - Long Term Plan) 589.44 290.09 IM Fixed Maturity Fund-
JMFloater Fund - Short Term Plan 1502.86 890.29 Series V - Q-5 JM Arbitrage Advantage Fund 10,199.20 927.19
JM HI FI Fund 141.78 110.58 IM Fixed Maturity Fund-
JM Income Fund 487.01 - . Y
Series VI - Q-1 JM Balanced Fund 9.00 -
JM MIP Fund 20.70 20.01 R N
JM Fixed Maturity Fund-
M Short Term Fund 859.83 i Series VI - Q-5 JM Equity Fund 320.34 -
JM Money Manager Fund-Regular Plan 1609.33 - IM Interval Fund - .
JM Money Manager Fund-Super Plan 1294.38 -
JM Money Manager Fund-Super Plus Plan 10373.71 8,706.62 Quarterly Plan 2 JM HIFI Fund 23353 -
JM Fixed Maturity Fund Series V - Q-2 1544.46 - JM Interval Fund -
JM Fixed Maturity Fund Series V - Q-5 3072.20 . Quarterly Plan 6
JIM Fixed Maturity Fund Series VI - Q-3 1534.36 N Hindustan Zinc Ltd. JM High Liquidity Fund JM Basic Fund 1445.15 -
Bank of Baroda JM High Liquidity Fund JM Equity & Derivative Fund 973.03 - JM Fixed Maturity Fund-
JM Financial Services Fund 26.40 - Series V - Q-5 JM Equity Fund 274.77 -
JM Arbitrage Advantage Fund 7884.71 1,255.52 JM Fixed Maturity Fund-
JM Emerging Leaders Fund 57.47 - Series VII - 13M1 JM HI FI Fund 202.85 -
JM HI FI Fund 395.52 - JM Fixed Maturity Fund-
Central Bank of India JM High Liquidity Fund JM Financial Services Fund 149.63 - Series VI - Q-3
JM Arbitrage Advantage Fund 1076.52 - JM Money Manager Fund -
Super Plus Plan
Chamabal Fertlisers JM Money Manager Fund- | JM High Liquidity Fund 26800.00 -
and Chemicals Ltd. Super Plus Plan JM Equity & Derivative Fund 322.35 - Idea Cellular Ltd. JM High Liquidity Fund JM Arbitrage Advantage Fund 239.22 18.01
jm;‘x?d Maturity Fund Series Il - Q-2 6000.90 - Icicl Bank JM High Liquidity Fund | JM High Liquidity Fund 69476.38 6,698.94
rbitrage Advantage Fund 6091.01 - IM Eauity & Derivative Fund 1063739 .
JM Money Manager Fund-Regular Plan 10200.00 - quity & Derlvative FUnd ’
JM Fixed Maturity Fund Series Ill - M-1 6608.47 -
jm proney Mianager E”Egg”pe: e e 60223‘82 ) M Fixed Maturity Fund Series Il - Q-2 6731.68 -
oney Manager u uper Pus 7a . JM Fixed Maturity Fund Series Il - Q-4 391.72 -
Corporation Bank JM High Liquidity Fund JM High Liquidity Fund 9782.18 2,474.71 JM Fixed Maturity Fund Series Ill - Q-5 4000.00 -
JM Financial Services Fund 46.41 - JM Fixed Maturity Fund Series IV - 13M 1400.00 1,400.00
JM Money Manager Fund-Super Plus Plan 1934.47 - JM Fixed Maturity Fund Series IV - 15M1 1297.26 -
JM Interval Fund - Quarterly Plan 1 1930.59 - JM Fixed Maturity Fund Series IV - Q-3 289.25 -
JM Agri & Infra Fund 4909.36 - JM Fixed Maturity Fund Series IV - Q-4 9450.72 -
JM Interval Fund - Quarterly Plan 4 2280.48 2,301.92 JM Fixed Maturity Fund Series IV - Yearly 830.00 830.00
Cummins India Ltd. JM Liquid Plus Fund JM Basic Fund 572.48 - JM Financial Services Fund 1297.68 75217
(formerly M Floater Fund - | JM Equity & Derivative Fund 25.55 - JM Arbitrage Advantage Fund 35453.97 1,422.11
Long Term Plan) JM Arbitrage Advantage Fund 519.46 - JM Balanced Fund 433.42 222.57
JM Equity Fund 197.93 - IM Equity Fund 270.23 -
JM Liquid Plus Fund (formerly JM Floater
Dena Bank JM High Liquidity Fund JM Financial Services Fund 283.67 - Fund - Long Term Plan) 2544.68 492.19
JIM Arbitrage Advantage Fund 374.02 - JM Floater Fund - Short Term Plan 3614.88 -
JM HI FI Fund 265.77 50.80 JM HI FI Fund 245.85 -
Dr. Reddy’s JIM Interval Fund - JM Arbitrage Advantage Fund 341.24 6.55 JM High Liquidity Fund - Premium Plan 857.86 -
Laboratories Ltd. Quarterly Plan 1 JM Equity Fund 295.29 - JIM Income Fund 308.54 -
JM Healthcare Sector Fund 45.56 - JIM MIP Fund 93.77 101.12
- N - N — JM Short Term Fund 3341.93 332.25
DSE Merrill Lynch JM High Liquidity Fund IM ngh L|qL||d|ty and 35397.41 - JM Money Manager Fund-Regular Plan 2854.23 98.63
Capital Ltd. JM Money Manager Fund- | JM Eguny & De_rlvatlve Funq 1100.00 - JM Money Manager Fund-Super Plan 11432.64 9,444.75
Super Plus Plan IM Fixed Maturity Fund Series IIf - Q-2 1538.80 - JM Money Manager Fund-Super Plus Plan 60238.66 23,415.49
M Fixed Maturity Fund Series IIf - Q-4 2700.00 - M Fixed Maturity Fund Series Il - Q-1 2346.12 -
JMArbitrage Advantage Fund 1500.00 - JIM Fixed Maturity Fund Series Il - M-2 1947.79 .
JIM Balanced Fund 19.96 19.87 JM Fixed Maturity Fund Series Il - M-3 1861.96 -
JIM Liquid Plus Fund (formerly JM Floater JIM Fixed Maturity Fund Series V - Q-3 3410.81 .
Fund - Long Term Plan) 500.00 - JM Fixed Maturity Fund Series V - Q-2 2364.65 -
JM Income Fund 500.00 - JIM Fixed Maturity Fund Series VI - Q-1 2391.51 -
JM Money Manager Fund-Regular Plan 1502.62 -
JM Money Manager Fund-Super Plan 500.00 -
JM Money Manager Fund-Super Plus Plan 70208.46 109.31 Continued.... on Next Page
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HALF YEARLY AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED MARCH 31, 2008
(Pursuant to Regulation 59 of SEBI (Mutual Funds) Regulations, 1996 and in terms of SEBI Circular No. MFD/CIR/200/2001 dt. 20.04.2001)

NOTES

Name of Company Scheme in which Scheme by which investment Aggregate Aggregate Name of Company Scheme in which Scheme by which investment Aggregate Aggregate
(Investor) investment is made is made in securities of the Investment by Investment (Investor) investment is made is made in securities of the Investment by Investment
by the Company Company schemein Outstanding by the Company Company schemein Outstanding
securities of the as on securities of the as on
Company during | 31-March-2008 Company during | 31-March-2008
the specified (At Market the specified (At Market
Period Value) Period Value)
(Rs.in Lacs) (Rs.in Lacs) (Rs.in Lacs) (Rs.in Lacs)
JM Contra Fund 4738.83 - JM Floater Fund - Short Term Plan 302.85 -
JM Fixed Maturity Fund Series VI - Q-2 4896.24 - JM Small & Mid-Cap Fund 4641.47 -
JM Fixed Maturity Fund Series VI - Q-4 2441.58 - JM Short Term Fund 402.38 -
JM Interval Fund - Quarterly Plan 1 2389.76 2,393.06 JM Money Manager Fund-Regular Plan 1606.50 -
JM Interval Fund - Quarterly Plan 4 6812.72 6,886.97 JM Money Manager Fund-Super Plan 1514.09 -
JM Interval Fund - Quarterly Plan 5 4558.50 4,600.78 JM Money Manager Fund-Super Plus Plan 16833.13 -
JM Fixed Maturity Fund Series XI - 13M-1 2289.70 2,292.96 ) K K T K
IM Tax Gain Fund 205.89 192.35 Reliance Industries Ltd. JM High Liquidity Fund M B._asn: I_:un_d_ 2004.67 20.72
JM High Liquidity Fund 1493.59 -
IDBI Ltd. JM High Liquidity Fund JM High Liquidity Fund 18563.58 - JM Equity & Derivative Fund 1812.31 -
JM Equity & Derivative Fund 948.42 - JM Fixed Maturity Fund Series IV - 15M1 603.65 -
JM Fixed Maturity Fund Series IV - 15M1 614.66 - JM Equity Tax Saver Fund - Series | 120.13 -
JM Fixed Maturity Fund Series IV - Q-2 2048.79 - JM Arbitrage Advantage Fund 22329.02 5,685.78
JM Fixed Maturity Fund Series IV - Yearly 973.84 - JM Emerging Leaders Fund 1.21 -
JM Financial Services Fund 160.49 - JM Equity Fund 302.03 1.57
JM Arbitrage Advantage Fund 3484.01 215.98 JM HI FI Fund 444.06 -
JM Balanced Fund 247.33 175.97 JM Income Fund 402.44 -
JM Liquid Plus Fund (formerly JM Floater JM Money Manager Fund-Regular Plan 73.73 72.10
Fund - Long Term Plan) 1401.97 - JM Money Manager Fund-Super Plan 73.73 72.10
JM HI Fl Fund 159.12 - JM Money Manager Fund-Super Plus Plan 1565.61 72.10
JIM Income Fund 810.48 - JM Contra Fund 149.69 151.81
JMMIP Fund 134.30 - JIM Agri & Infra Fund 751.90 -
JIM Small & Mid-Cap Fund 2084.60 - JM Tax Gain Fund 351.29 351.20
JM Short Term Fund 2020.20 493.44 JM Balanced Fund _ 0.32
JM Money Manager Fund-Regular Plan 5774.92 252.39 IM MIP Fund _ 144.20
JM Money Manager Fund-Super Plan 2371.65 2,383.61
JM Money Manager Fund-Super Plus Plan 8812.61 9,399.66 Religare Finvest Ltd. JM High Liquidity Fund JM High Liquidity Fund 21500.00 -
JM Interval Fund - Quarterly Plan 4 4297.69 4,336.43 JM Liquid Plus Fund (formerly JM Floater
JM Fixed Maturity Fund Series XI - 13M-1 2277.11 2,280.17 Fund - Long Term Plan) 900.00 -
N I - . JM Floater Fund - Short Term Plan 500.00 -
IFCI Ltd. M High Liquidity Fund jm E%L:ntyciga(lt)sirlz@gse;ﬁ::jd 21%52 JM Money Manager Fund-Regular Plan 5000.00 -
IM Arbitrage Advantage Fund 16008.60 1549.02 JM Money Manager Fund-Super Plan 703.86 700.00
. T JM Money Manager Fund-Super Plus Plan 47144.36 1,100.00
Indian Overseas JM High Liquidity Fund JM High Liquidity Fund 2381.59 2,465.94 JM Fixed Maturity Fund Series V - Q-2 2002.08 -
Bank Ltd. JM Equity & Derivative Fund 96.93 - JM Fixed Maturity Fund Series V - Q-5 1727.14 -
JM Financial Services Fund 169.38 - JM Fixed Maturity Fund Series VI - Q-3 1735.90 -
JM Arbitrage Advantage Fund 381.10 290.94 JM Interval Fund - Quarterly Plan 1 4322.37 4,300.00
JM Money Manager Fund-Super Plus Plan 4594.22 - JM Interval Fund - Quarterly Plan 2 1800.00 1,800.00
India Infoline Investments | JM High Liquidity Fund | JM High Liquidity Fund 20000.00 - v ::EZZZ: Eﬂzg : 83222::5 E:Z:g fraeed i
Services Ltd. JM Liquid Plus Fund (formerly JM Floater .
Fund - Long Term Plan) 1000.00 - Reliance Petroleum Ltd. | JM High Liquidity Fund JM Equity & Derivative Fund 502.17 -
JM Money Manager Fund-Regular Plan 15004.11 - JM Fixed Maturity Fund-
JM Money Manager Fund-Super Plus Plan 41705.64 - Series V - Q-4 JM Arbitrage Advantage Fund 4758.62 1,632.22
JM Fixed Maturity Fund Series VI - Q-4 2326.09 - JIM Fixed Maturity Fund- JM Contra Fund 148.96 145.27
JM Interval Fund - Quarterly Plan 1 6834.45 2,437.90 Series V - Q-5 JM Tax Gain Fund 150.01 148.70
JM Interval Fund - Quarterly Plan 2 1500.00 -
JM Interval Fund - Quarterly Plan 4 2327.22 - Shree Cement Ltd. JM Arbitrage
- Advantage Fund JM High Liquidity Fund 45013.87 -
Infrastructure ) JM Income Fund IM B_aS|c Fund_ 6338.72 4,625.13 JIM Fixed Maturity Fund- JM Equity Tax Saver Fund - Series | 21.96 R
Development Finance M ngh qumdlt)_/ and 4141.78 - Series VII - 15M1 JM Emerging Leaders Fund 246.66 _
Company Ltd. M Eguny & De_rlvatlve Funq 62.47 - JIM Equity Fund 283.81 R
JIM Fixed Maturity Fund Series 11l - Q-3 1431.31 - JM Liquid Plus Fund (formerly JM Floater
M F!xed Maturlty_Fund Series IV - Q-1 1458.37 - Fund - Long Term Plan) 500.00 _
M Fmgnmal Services Fund 781.67 575.91 IM HI FI Fund 218.89 _
JM Arbitrage Advantage Fund 2989.59 49.00 IM Short Term Fund 3500.00 R
JM Balanced Fund 502.26 - JM Money Manager Fund-Regular Plan 6510.57 -
JIMHI FI Fund 229.94 241.90 JM Money Manager Fund-Super Plan 1500.00 -
M Income Fund 1294.37 488.68 JM Money Manager Fund-Super Plus Plan 79517.23 -
IMMIP Fund 99.68 ) JIM Agri & Infra Fund 500.24 -
jm ghmoill%m;d';g?g Fund 11‘7132‘212 - JM Interval Fund - Quarterly Plan 6 2001.34 -
JM Money Manager Fund-Regular Plan 799.68 - M Interval Fund - Quarterly Plan 5 3000.00
JM Money Manager Fund-Super Plan 1,196.67 - State Bank of Bikaner JM High Liquidity Fund JM High Liquidity Fund 25750.61 7,363.28
JM Money Manager Fund-Super Plus Plan 11,059.69 2,113.76 and Jaipur JM Fixed Maturity Fund Series Il - Q-3 1372.65 -
JM Fixed Maturity Fund Series VII - 18M 893.30 883.43 JM Fixed Maturity Fund Series Ill - Q-4 913.28 -
JM Fixed Maturity Fund Series VI - Q-5 2,498.33 - JM Fixed Maturity Fund Series IV - 15M1 518.95 -
JM Interval Fund - Quarterly Plan 1 1,593.90 - JM Fixed Maturity Fund Series IV - Q-1 1033.09 -
JM Core 11 Fund - Series 1 6,414.68 5,004.14 JM Fixed Maturity Fund Series IV - Q-2 3200.00 -
ITC Ltd. JM Fixed Maturity Fund- M A_rbil_rage Advantage Fund 1996.59 -
Series V- Q-1 JM Equity & Derivative Fund 625.51 - M Liquid Plus Fund (formerly JM Floater
JM Fixed Maturity Fund- Fund - Long Term Plan) 32.92 -
Series V- Q-2 JM Arbitrage Advantage Fund 981.93 566.78 JIM Floater Fund - Short Term Plan 3804.38 -
JM Fixed Maturity Fund- JIM Income Fund 813.54 -
Series VI - Q- 2 JM Balanced Fund 388.49 32072 IM Small & Mid-Cap Fund 3570.43 -
JM Interval Fund - JM Emerging Leaders Fund 331.05 - JIM Short Term Fund 3136.38 -
Quarterly Plan 1 JM Equity Fund 327.66 - JM Money Manager Fund-Regular Plan 3007.57 -
JIM Agri & Infra Fund 4,448.06 ~ JM Money Manager Fund-Super Plan 434.38 -
JM Money Manager Fund-Super Plus Plan 24647.20 7,123.04
Jai Corp Ltd. JM Money Manager Fund- | JM Basic Fund 1567.41 777.47 JM Fixed Maturity Fund Series V - Q-3 2059.16 -
Super Plus Plan JM HI FI Fund 404.96 200.87
N - - — - - - Sterlite Industries JM Money Manager Fund-
JM Financial Ltd. JM High Liquidity Fund JM Financial Services Fund 264.21 139.27 (India) Ltd. Super Plus Plan JIM High Liquidity Fund 12402.57 _
Larsen & Toubro Ltd. JM Basic Fund JM Basic Fund 425.88 - JIM Fixed Maturity Fund-
JM Emerging Leader Fund | JM Equity & Derivative Fund 480.53 - Series VII - 13 M1 JM Equity & Derivative Fund 320.65 -
JM Fixed Maturity Fund- JM Fixed Maturity Fund-
Series VII - 13 M1 JM Arbitrage Advantage Fund 2070.83 373.12 Series VI - Q-3 JM Fixed Maturity Fund Series Il - Q-2 2500.00 -
JM - Arbitrage JM Interval Fund -
Advantage Fund JM Emerging Leaders Fund 40.34 - Quarterly Plan 1 JM Arbitrage Advantage Fund 3866.40 549.98
JIM Interval Fund - JM Interval Fund -
Quarterly Plan 1 JM Equity Fund 147.45 - Quarterly Plan 2 JM Emerging Leaders Fund 330.38 -
JM Money Manager Fund- JM Interval Fund - JM Equity Fund 136.16 -
Super Plus Plan JM HI FI Fund 325.71 - Quarterly Plan 3 JM Floater Fund - Short Term Plan 100.00 -
JM Contra Fund 411.00 - JM HI FI Fund 136.14 -
- — JM High Liquidity Fund - Premium Plan 100.00 -
Maruti Suzuki India Ltd. JM Money Manager Fund - IM Short Term Fund 300.00 R
Super Plus Plan M Autq Sector Fund ] 44.78 128.19 JM Money Manager Fund-Super Plan 400.00 _
JM Equity Tax Saver Fund - Series | 67.40 71.04 JM Money Manager Fund-Super Plus Plan 23700.36 -
JM Arbitrage Advantage Fund 963.38 255.68 JIM Agri & Infra Fund 1001.85 921.71
JM Balanced Fund 65.60 -
JM Equity Fund 1,094.00 488.34 Syndicate Bank JM High Liquidity Fund JM Financial Services Fund 100.02 -
JM HI FI Fund 261.12 206.75 JM Arbitrage Advantage Fund 978.35 242.09
jm ’\Clltljit'r::rl]:ind 6 ziggé Tata Consultancy JM Money Manager Fund-
S Services Ltd. Super Plus Plan JM Equity & Derivative Fund 300.42 -
Patni Computer JM Fixed Maturity Fund- JM Fixed Maturity Fund-
Systems Ltd. SeriesVI-Q 1 JM Equity & Derivative Fund 65.03 - Series V - Q-5 JM Arbitrage Advantage Fund 1211.29 504.60
JM Fixed Maturity Fund- JM Fixed Maturity Fund-
Series VII - 15M1 JM Arbitrage Advantage Fund 1199.34 - Series VI - Q-2
JM Interval Fund - JM Fixed Maturity Fund-
Quarterly Plan 2 Series VI - Q-4
JM Interval Fund - JM Fixed Maturity Fund-
Quarterly Plan 3 Series VI - Q-5
JM Fixed Maturity Fund- JM Interval Fund -
Series XI - 13M1 Quarterly Plan 1
Ranbaxy Holding Co. Ltd. | JM High Liquidity Fund | M High Liquidity Fund 12098.41 ; é“ﬂ;:‘tfrrl;agl';ﬁ”; -
JM Short Term Fund JM Fixed Maturity Fund Series IV - 15M1 1211.13 600.97 . N
N . . JM Fixed Maturity Fund-
JM Fixed Maturity Fund Series IV - Q-1 3700.00 - Series VI - 15 M1
JM Fixed Maturity Fund Series IV - Q-2 2400.00 - IM Interval Fund -
JM Fixed Maturity Fund Series IV - Q-3 2150.95 -
JM Fixed Maturity Fund Series IV - Q-4 4700.00 - Quarterly Plan 3
N JM Interval Fund -
JM Liquid Plus Fund (formerly JM Floater Quarterly Plan 6
Fund - Long Term Plan) 500.00 - IMFi é’M turity Fund-
JM Floater Fund - Short Term Plan 811.93 - ixed Maturity Fun
JM Small & Mid-Cap Fund 1593.95 - Series XI - 13M1
JM Short Term Fund 407.32 - Tata Motors Ltd. JIM High Liquidity Fund JIM High Liquidity Fund 42887.77 -
JM Money Manager Fund-Super Plus Plan 33082.34 - JM Equity & Derivative Fund 372.84 -
JM Fixed Maturity Fund Series V - Q-3 1700.00 - JM Fixed Maturity Fund Series IV - 15M1 105.49 -
JM Fixed Maturity Fund Series VI - Q-1 2500.00 - JM Auto Sector Fund 118.05 160.36
JM Fixed Maturity Fund Series VI - Q-2 2500.00 - JM Arbitrage Advantage Fund 481.31 100.60
JM Fixed Maturity Fund Series V - Q-4 1000.00 - JM Equity Fund 367.15 -
JM Interval Fund - Quarterly Plan 6 2000.00 2,000.00 JM Liquid Plus Fund (formerly JM Floater
JM Interval Fund - Quarterly Plan 5 3000.00 3,000.00 Fund - Long Term Plan) 155.59 -
Raymond Ltd. JM Money Manager Fund- | JM High Liquidity Fund 31484.32 - JIM Floater Fund - Short Term Plan 452.713 -
Super Plus Plan JM Equity & Derivative Fund 1223.34 - JIMHIFI Fund 45.50 -
JM Fixed Maturity Fund Series Il - Y 2405.62 - JIMincome Fund 102.85 -
JM Arbitrage Advantage Fund 5050.53 - JIM Short Term Fund 156.64 -
JM Liquid Plus Fund (formerly JM Floater JM Money Manager Fund-Super Plus Plan 21000.00 -
Fund - Long Term Plan) 1605.08 -

Continued.... on Next Page
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HALF YEARLY AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED MARCH 31, 2008

contd (Pursuant to Regulation 59 of SEBI (Mutual Funds) Regulations, 1996 and in terms of SEBI Circular No. MFD/CIR/200/2001 dt. 20.04.2001)

NOTES

Name of Company Scheme in which Scheme by which investment Aggregate Aggregate Name of Company Scheme in which Scheme by which investment Aggregate Aggregate
(Investor) investment is made is made in securities of the Investment by Investment (Investor) investment is made is made in securities of the Investment by Investment
by the Company Company schemein Outstanding by the Company Company schemein Outstanding
securities of the as on securities of the as on
Company during | 31-March-2008 Company during | 31-March-2008
the specified (At Market the specified (At Market
Period Value) Period Value)
(Rs.in Lacs) (Rs.in Lacs) (Rs.in Lacs) (Rs.in Lacs)
Tata Steel Ltd. JM High Liquidity Fund JM Arbitrage Advantage Fund 5502.98 129.20 JM Fixed Maturity Fund Series IV - Q-1 5048.08 -
R JM Fixed Maturity Fund Series IV - Q-2 1000.00 -
Tata Chemicals Ltd. JM Money Manager Fund- ) JM Fixed Maturity Fund Series IV - Q-3 1500.00 ;
Supe_r Plus Plar_l JM Arbitrage Advantage Fund 496.74 9.47 JIM Fixed Maturity Fund Yearly - A2 1201.82 _
M Fixed Maturity Fund- JM Fixed Maturity Fund Yearly - B2 162.54 .
Series VI- Q-1 JMHI FI Fund 67.98 - JM Financial Services Fund 161.59 -
Thermax Ltd. JM Fixed Maturity Fund- JM Basic Fund 1175.18 - M Arbltrage Advantage Fund 6.37 -
Series VI - Q-1 IMHIFI Fund 110.73 - JIMEmerging Leaders Fund 1745 -
JM High Liquidity Fund - Premium Plan 2,091.74 -
The Bombay Dyeing & JM Short Term Fund JM High Liquidity Fund 12500.00 - JM Money Manager Fund-Super Plus Plan 3,500.00 -
Manufacturing Co. Ltd. JM Arbitrage Advantage Fund 109.47 - JM Fixed Maturity Fund Series VI - Q-2 4,897.60 -
JM Money Manager Fund-Super Plus Plan 25000.00 - JM Fixed Maturity Fund Series VI - Q-5 4,900.23 -
JM Interval Fund - Quarterly Plan 4 2,380.13 2,405.82
The Great Eastern JM Arbitrage - - - - —
Shipping Co. Ltd. Advantage Fund JM Equity & Derivative Fund 310.73 - Investments by the schemes in the above companies have been made to achieve the investment objectives of the relevant schemes and
JM High Liquidity Fund JM Arbitrage Advantage Fund 2966.96 - considering long term prospects and/or yield on investments. Derivative positions and CBLO have not been considered for investment purpose.
JM Balanced Fund 78.84 - ’ ) N .
JM Emerging Leaders Fund 89019 R 4. Details of large holdings (over 25% of the NAV of the scheme ):
JM Equity Fund 394.23 - Scheme No. of Investors % of Holding
JM HIFI Fund 858.02 - JM Balanced Fund 1 31.89%
UCO Bank JM High Liquidity Fund JM High Liquidity Fund 4293.49 - JIM High Liquidity Fund - Premium Plan 1 29.35%
JM Money Manager Fund- ~ o
Super PIUs Plan JM Equity & Derivative Fund 2992.03 - JM Money Manager Fund-Super Plan 1 71.60%
JM High Liquidity Fund - Premium Plan 466.37 - JM Money Manager Fund-Regular Plan 1 56.13%
JM Short Term Fund 2284.58 2,289.46 JIM Fixed Maturity Fund — Series VII - 18 M Plan 1 25.54%
JM Money Manager Fund-Super Plan 4112.24 4,121.03
JM Money Manager Fund-Super Plus Plan 7987.53 - 5. During the half year period bonus declared: NIL
JM Fixed Maturity Fund Series VI - Q-1 2254.37 -
JM Fixed Maturity Fund Series IX - 15M-1 456.92 457.89 6. Details of Deferred Revenue Expenditure incurred and charged during the period ended 31 March 2008 : (Rs. In Lakhs)
Ultratech Cement Ltd. JM Fixed Maturity Fund- JM Arbitrage Advantage Fund 630.43 119.25 Deferred Revenue | Less :Adjusted | Less:Amount
Series V - Q-3 JM Equity Fund 87.75 - Expenditure on account of written off
JM HI FI Fund 154.14 - Incurred/brought Redemption of during the Closing
Scheme Name forward units period Balance
Union Bank of India JIM High Liquidity Fund JIM High Liquidity Fund 11836.35 3.90 - — can
IM Equity & Derivative Fund 2616.23 550.00 JM Equity Tax Saver Fund — Series | 67.59< 0.00 13.59 54.00
JM Fixed Maturity Fund Series 1l - M-1 2481.84 - JM Emerging Leaders Fund ~ 64.33< 0.00 64.33 0.00
JM Fixed Maturity Fund Series IV - 13M 722.92 - JM Hi Fi Fund ~ 31.69< 0.00 31.69 0.00
JM Fixed Maturity Fund Series IV - 15M1 806.32 667.08 N N N
IM Fixed Maturity Fund Series IV - Yearly 351.97 R JM Fixed Maturity Fund Series IV — 15 Months Plan — 1 2.63< 0.01 2.20 0.42
JM Financial Services Fund 200.68 - JM Fixed Maturity Fund Series IV — 13 Months Plan 4.42< 0.01 4.08 0.33
JM Arbitrage Advantage Fund 7218.89 218.67 JM Fixed Maturity Fund Series IV — Yearly Plan 1.91< 0.03 1.81 0.07
JM Balanced Fund 426.81 420.00 N - -
M Liquid Plus Fund (formerly JM Floater JM Fixed Maturity Fund Series VII- 13 Months Plan 20.98< 0.06 10.05 10.87
Fund - Long Term Plan) 2,282.15 490.00 JM Fixed Maturity Fund Series IV — 15 Months Plan — 2 13.10< 0.00 7.38 5.72
JIM Floater Fun?j - Short Term Plan 6105.20 700.00 JM Core-11 Fund series 1 4,078.93 0.00 100.58 3,978.35
JM Income Fun 910.22 - N ) N
IM MIP Fund 214.11 210.00 JM Fixed Maturity Fund Series VIl — 15 Months Plan — 1 15.08 0.00 2.68 12.40
JM Short Term Fund 2087.05 - JM Fixed Maturity Fund Series VII — 18 Months Plan — 1 10.96 0.25 3.24 7.47
JM Money Manager Fund-Regular Plan 73.64 74.99 JIM Agri & Infra Fund 4,071.87 0.00 282.35 3,789.52
JM Money Manager Fund-Super Plan 24.84 25.32 B o d
JM Money Manager Fund-Super Plus Plan 9075.90 681.69 < Brought grwar | d basis il h
JM Fixed Maturity Fund Series VI - 13M 3375.54 3,416.22 ~ Amortised to revenue account on an accelerated basis till 31st March, 2008.
. ) R 7. Borrowings if any, above 10% of the net assets of any of the scheme of the Mutual Fund — NIL
United Phosphorus Ltd. JM Interval Fund - JM Equity Tax Saver Fund - Series | 22.19 -
Quarterly Plan 6 JM Arbitrage Advantage Fund 161.20 - 8. Notional Market Value of exposure in Derivative products where such exposure exceeds more than 10 percent of the net assets of the scheme:
JM Balanced Fund 64.78 - |
Sch Rs. in Lakh % to NAV
JM Equity Fund 435.83 355.36 cheme S. [N Z&As plo
JM Money Manager Fund-Super Plus Plan 7000.00 - Long Short Long Short
JM Contra Fund 963.06 - JM Contra Fund 32,139.90 11,629.72 45.13 16.33
JIMAgri & Infra Fund 3853.63 271484 JM Arbitrage Advantage Fund - 47,365.23 - 67.04
Tata Communications Ltd.| JM Money Manager Fund- 9. Investments in ADR/GDR — NIL.
Super Plus Plan JM Equity & Derivative Fund 542.96 -
JM Fixed Maturity Fund- JM Telecom Fund 59.36 - 10. During the half year period following new schemes/plans were launched and closed:
Series VI - Q-1 JM Arbitrage Advantage Fund 1451.92 9.75
JM Emerging Leaders Fund 108.82 B Scheme/Plans launched Scheme/Plans Closed
JM Equity Fund 44.60 - JM Agri & Infra Fund JM Fixed Maturity Fund Series VI Quarterly Plan 1
JM HIFl Fund 0.42 - JM Core 11 Fund - Series | JM Fixed Maturity Fund Series VI Quarterly Plan 2
Wipro Ltd. JM High Liquidity Fund JM Arbitrage Advantage Fund 324.63 42.02 JM Tax Gain Fund JM Fixed Maturity Fund Series VI Quarterly Plan 3
‘;M _F'X?;j”"’lg“’:/l”{y Fund- JM Fixed Maturity Fund - Series XI - 13 Months Plan JM Fixed Maturity Fund Series VI Quarterly Plan 4
eries VII-
JM Fixed Maturity Fund- JM Fixed Maturity Fund - Series IX - 15 Months Plan JM Fixed Maturity Fund Series VI Quarterly Plan 5
Series VI - Q-4 JM Fixed Maturity Fund Series VI - Quarterly Plan 4
‘;M _F'X?;jl Mgtgmy Fund- JM Fixed Maturity Fund Series VI - Quarterly Plan 5
eries VI - Q-
JM Fixed Maturity Fund Series VII 15 Months Plan 1
Welspun Gujarat JIM High Liquidity Fund JM Arbitrage Advantage Fund 300.76 - - - -
Stahl Rohren Ltd. IM HI El Fund 270.80 ) JM Fixed Maturity Fund Series VIl 18 Months Plan
JM Money Manager Fund-Super Plus Plan 5000.00 - JM Interval Fund Quarterly Plan 1
JM Agri & Infra Fund 703.49 - JIM Interval Fund Quarterly Plan 2
Yes Bank Ltd. JM High Liquidity Fund JM High Liquidity Fund 7739.57 - JM Interval Fund Quarterly Plan 3
JM Equity & Derivative Fund 499.22 - JM Interval Fund Quarterly Plan 4
JM Fixed Maturity Fund Series Il - Y 3517.21 -
JM Fixed Maturity Fund Series Il - Q-3 2500.00 . JIM Interval Fund Quarterly Plan 5
JM Fixed Maturity Fund Series IIl - Q-4 2500.00 - JM Interval Fund Quarterly Plan 6
DISCLAIMERS:
@ BSE Basic Industries Index ) : All rights in the BSE Basic Industries Index ) vest in BSE. BSE and BSE Basic Industries Index ) are trademarks of BSE and are used by JM Financial Asset Management Private Ltd. under license. BSE shall not be liable in any manner whatsoever (including

in negligence) for any loss arising to any person whosoever out of use of or reliance on the BSE Basic Industries Index ) by any person.

JM Basic Fund is not sponsored, endorsed, sold or promoted by BSE. BSE makes no representation or warranty, express or implied to the investors in JM Basic Fund or any member of the public in any manner whatsoever regarding the advisability of investing in securities generally or in JM Basic
Fund particularly or the ability of the index to track the sectors represented in the BSE Basic Industries Index ). The relationship of BSE to the JM Financial Asset Management Pvt. Ltd. is in respect of the licensing of use of BSE Basic Industries Index®) which is determined, composed and
calculated by BSE without regard to the JM Financial Asset Management Pvt. Ltd. or JM Basic Fund. BSE has no obligation to take the needs of the investors of JM Basic Fund into consideration in determining, composing or calculating the BSE Basic Industries Index ) BSE is neither responsible
for nor has participated in the determination of the time or price at which the units under JM Basic Fund are to be issued or in the determination or calculation of the equation by which the units are to be redeemed for the underlying securities. BSE has no obligation or liability in connection with
the administration, marketing or trading of JM Basic Fund”.

“BSE does not guarantee the accuracy and/or the completeness and/or continuity of BSE Basic Industries Index ¢ or any data included therein and they shall have no liability for any errors, omissions or interruptions therein or change or cessation thereof. BSE makes no warranty, express or
implied, as to the results to be obtained by the JM Financial Asset Management Pvt. Ltd., investors of JM Basic Fund, or any other persons or entities from the use of BSE Basic Industries Index™ or any data included therein. BSE makes no express or implied warranties and expressly disclaims
all warranties of merchantability or fitness for a particular purpose or use with respect to BSE Basic Industries Index ¢) or any data included therein. Without limiting any of the foregoing, in no event shall BSE have any liability for any special, punitive, indirect or consequential damages (including
lost profits), even if notified of the possibility of such damages”.

BSE Finance Index® : JM Financial Services Sector Fund is not sponsored, endorsed, sold or promoted by BSE. BSE makes no representation or warranty, express or implied to the investors in JM Financial Services Sector Fund or any member of the public in any manner whatsoever regarding
the advisability of investing in securities generally or in JM Financial Services Sector Fund particularly or the ability of the index to track the sectors represented in the BSE Finance Index™. The relationship of BSE to the JM Financial Asset Management Pvt. Ltd. is in respect of the licensing of
use of BSE Finance Index®™) which is determined, composed and calculated by BSE without regard to the JM Financial Asset Management Pvt. Ltd. or JM Financial Services Sector Fund. BSE has no obligation to take the needs of the investors of JM Financial Services Sector Fund into
consideration in determining, composing or calculating the BSE Finance Index”) BSE is neither responsible for nor has participated in the determination of the time or price at which the units under JM Financial Services Sector Fund are to be issued or in the determination or calculation of the
equation by which the units are to be redeemed for the underlying securities. BSE has no obligation or liability in connection with the administration, marketing or trading of JM Financial Services Sector Fund.

BSE does not guarantee the accuracy and/or the completeness and/or continuity of BSE Finance Index™ or any data included therein and they shall have no liability for any errors, omissions or interruptions therein or change or cessation thereof. BSE makes no warranty, express or implied, as
to the results to be obtained by the JIM Financial Asset Management Pvt. Ltd., investors of JM Financial Services Sector Fund, or any other persons or entities from the use of BSE Finance Index®) or any data included therein. BSE makes no express or implied warranties and expressly disclaims
all warranties of merchantability or fitness for a particular purpose or use with respect to BSE Finance Index™ or any data included therein. Without limiting any of the foregoing, in no event shall BSE have any liability for any special, punitive, indirect or consequential damages (including lost profits),
even if notified of the possibility of such damages.

BSE Telecom Index™ : JM Telecom Sector Fund is not sponsored, endorsed, sold or promoted by BSE. BSE makes no representation or warranty, express or implied to the investors in JM Telecom Sector Fund or any member of the public in any manner whatsoever regarding the advisability
of investing in securities generally or in JM Telecom Sector Fund particularly or the ability of the index to track the sectors represented in the BSE Telecom Index(™. The relationship of BSE to the JM Financial Asset Management Pvt. Ltd. is in respect of the licensing of use of BSE Telecom Index®)
which is determined, composed and calculated by BSE without regard to the JM Financial Asset Management Pvt. Ltd. or JM Telecom Sector Fund. BSE has no obligation to take the needs of the investors of JM Telecom Sector Fund into consideration in determining, composing or calculating
the BSE Telecom Index®). BSE is neither responsible for nor has participated in the determination of the time or price at which the units under JM Telecom Sector Fund are to be issued or in the determination or calculation of the equation by which the units are to be redeemed for the underlying
securities. BSE has no obligation or liability in connection with the administration, marketing or trading of JM Telecom Sector Fund.

BSE does not guarantee the accuracy and/or the completeness and/or continuity of BSE Telecom Index or any data included therein and they shall have no liability for any errors, omissions or interruptions therein or change or cessation thereof. BSE makes no warranty, express or implied, as
to the results to be obtained by the JM Financial Asset Management Pvt. Ltd., investors of JM Telecom Sector Fund, or any other persons or entities from the use of BSE Telecom Index™ or any data included therein. BSE makes no express or implied warranties and expressly disclaims all
warranties of merchantability or fitness for a particular purpose or use with respect to BSE Telecom Index™) or any data included therein. Without limiting any of the foregoing, in no event shall BSE have any liability for any special, punitive, indirect or consequential damages (including lost profits),
even if notified of the possibility of such damages.

JM Small & Mid-cap Fund (“Product”) is not sponsored, endorsed, sold or promoted by India Index Services & Products Limited (“IISL"). IISL makes no representation or warranty, express or implied to the owners of the Product or any member of the public regarding the advisability of investing
in securities generally or in the Product particularly or the ability of the CNX Midcap Index to track general stock market performance in India. The relationship of IISL to JM Financial Asset Management Private Limited is in respect of the using of the trademark and trade name of CNX Midcap Index
which is determined, composed and calculated by IISL without regard to the JM Financial Asset Management Private Limited or the Product. [ISL has no obligation to take the needs of JM Financial Asset Management Private Limited or the owners of the Product into consideration in determining,
composing or calculating the CNX Midcap Index. [ISL is not responsible for nor has participated in the determination of the timing of, prices at, or quantities of the Product to be issued or in the determination or calculation of the equation by which the Product is to be converted into cash. IISL has
no obligation or liability in connection with the administration, marketing or trading of the Product.

1ISL does not guarantee the accuracy and / or the completeness of the CNX Midcap Index or any data included therein and they shall have no liability for any errors, omissions, or interruptions therein. IISL makes no warranty, express or implied, as to the results to be obtained by the JM Financial
Asset Management Private Limited, owners of the Product, or any other persons or entities from the use of the CNX Midcap Index or any data included therein. IISL makes no express or implied warranties and expressly disclaims all warranties of merchantability or fitness for a particular purpose
or use with respect to the CNX Midcap Index or any data included therein. Without limiting any of the foregoing, in no event shall IISL have any liability for any special, punitive, indirect or consequential damages (including lost profits), even if notified of the possibility of such damages.

INVESTMENT OBJECTIVES: JM Contra Fund (an open ended equity oriented fund) The investment objective of the Scheme is to provide capital appreciation by following contrarian style of investing that refers to buying into fundamentally sound stocks that have been overlooked by the market (for
reasons of short term trend) and waiting for the market to give these stocks their real value in course of time. JM Equity Fund (an open-ended growth scheme), To provide optimum capital growth and appreciation. JM Basic Fund (an open-ended equity oriented growth scheme), The primary objective
of the Scheme will be to provide capital appreciation to its Unitholders through judicious deployment of the corpus of the Scheme in sectors categorized under “basic industry” in the normal parlance and in context of the Indian economy, including but not limited to, energy, petrochemicals, oil & gas,
power generation & distribution and electrical equipment suppliers, metals and building material. The fund would continue to remain open-ended with a sector focus. JM Emerging Leaders Fund (an open-ended equity oriented growth scheme), The primary investment objective of the scheme is to
seek long term capital appreciation from investment in a portfolio of stocks across all market capitalization range. The portfolio may include those companies operating in emerging sectors of the economy or companies which exhibit potential to become leaders of tomorrow. However, there can be no
assurances that the investment objective will be achieved. JM Small & Mid-Cap Fund (an open ended equity oriented fund) The investment objective of the Scheme is to provide capital appreciation by primarily investing in small cap and mid-cap stocks. Small cap stock is defined as any company

whi

ich has a market capitalization less than 10% of the market capitalization of the last stock in S&P CNX NIFTY. Mid-cap stock is defined as any company which has a market capitalization less than the market capitalization of the last stock in S&P CNX NIFTY but greater than 10% of the market

capitalization of the last stock in S&P CNX NIFTY. JM HI FI Fund (JM Housing, Infrastructure & Financial Services Fund) (an open ended equity oriented growth fund), To generate medium to long term capital growth from a portfolio that is substantially constituted of equity & equity related securities
of companies which could benefit from the structural changes brought about by the continuing liberalization in economic policies and investments by the Government in the housing, infrastructure and financial services sectors. JM Auto Sector Fund (an open-ended sector fund), To provide capital
appreciation to its unitholders through judicious deployment of the corpus of the scheme in the auto & auto ancillary sector. JM Healthcare Sector Fund (an open-ended sector fund), To provide capital appreciation to its unitholders through judicious deployment of the corpus of the scheme in the
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NOTES

healthcare sector. JM Telecom Sector Fund (an open-ended equity oriented sector fund), The primary investment objective of the scheme is to
invest predominantly in equity & equity related instruments in the Telecom Sectors in India. Accordingly the NAV of the Scheme is linked to the equity
performance of such companies. However, there can be no assurance that the investment objectives of the scheme will be realised. The scheme
does not guarantee / indicate any returns. JM Financial Services Sector Fund (an open-ended equity oriented sector fund), The primary investment
objective of the scheme is to invest predominantly in equity & equity related instruments in the Banking / Financial institution / NBFC and housing
finance sectors in India. Accordingly the NAV of the Scheme is linked to the equity performance of such companies. However, there can be no
assurance that the investment objectives of the scheme will be realised. The scheme does not guarantee / indicate any returns. JM Balanced Fund
(an open-ended balanced scheme), To provide steady currentincome as well as long term growth of Capital. JM MIP Fund (an open-ended monthly
income fund with no assured return. Monthly Income is not assured and is subject to the availability of the distributable surplus), To generate regular
income, primarily through investments in fixed income securities so as to make monthly, quarterly and annual dividend distribution, declare bonus in
the growth option. The Fund would also aim to achieve capital appreciation through investing a portion of its assets in equity and equity related
securities. JM Equity Tax Saver Fund - Series | (a close-ended equity linked savings scheme), The investment objective is to generate long-term
capital growth from a diversified and actively managed portfolio of equity and equity related securities and to enable investors a deduction from total
income, as permitted under the Income Tax Act, 1961 from time to time. However, there can be no assurance that the investment objective of the
scheme will be achieved. JM Core 11 Fund - Series | (a 3 year close ended equity oriented scheme), The investment objective of the scheme is to
provide long-term growth by investing predominantly in a concentrated portfolio of equity / equity related instruments. JM Agri & Infra Fund (a close-
ended equity oriented scheme with a conversion into an open-ended scheme on maturity), The investment objective of the Scheme is to provide
long-term growth by investing predominantly in equity / equity related instruments of companies that focus on agriculture and infrastructure development
of India. JM Tax Gain Fund (an open ended equity linked savings scheme), The investment objective is to generate long-term capital growth from a
diversified and actively managed portfolio of equity and equity related securities and to enable investors a deduction from total income, as permitted
under the Income Tax Act, 1961 from time to time. JM Arbitrage Advantage Fund (an open-ended equity oriented interval fund), The primary
investment objective of the scheme is to generate income through arbitrage opportunities emerging out of mis-pricing between the cash market and
the derivatives market and through deployment of surplus cash in fixed income instruments. JM Equity & Derivative Fund (an income scheme -
interval fund), The primary investment objective of the scheme is to generate income through arbitrage opportunities emerging out of mis-pricing
between the cash market and the derivatives market and through deployment of surplus cash in fixed income instruments. However, there can be no
assurance that the investment objective of the scheme will be realized. The scheme does not guarantee/indicate any returns. JM High Liquidity
Fund (an open-ended liquid scheme), To provide income by way of dividend (dividend plans) and capital gains (growth plan) through investing in debt
and money market instruments. JM Money Manager Fund (an open-ended income scheme), An open-ended liquid scheme whick seeks to provide
income by way of dividend (dividend option) and capital gains (growth option) through investing in debt and money market instruments. JM Liquid
Plus Fund (an open-ended income scheme) (formerly known as JM Floater Fund - Long Term Plan) To provide regular income and capital appreciation
through investment in floating rate debt instruments, fixed rate debt instruments swapped for floating rate returns and also fixed rate instruments and
money market instruments. JM Floater Fund (an open-ended income scheme), To provide regular income and capital appreciation through investment
in floating rate debt instruments, fixed rate debt instruments swapped for floating rate returns and also fixed rate instruments and money market
instruments. JM Short Term Fund (an open-ended income scheme), To generate regular returns and high level of liquidity with low risk strategy and
capital appreciation / accretion through investment in debt instruments and related securities besides preservation of capital. JM Income Fund (an
open-ended income scheme), To generate stable long term returns with low risk strategy and capital appreciation / accretion through investment in

debt instruments and related securities besides preservation of capital. JM G-Sec Fund (an open-ended dedicated gilts scheme), To provide ultimate
level of safety to its unitholders through investments in sovereign securities issued by the Central and State Government. JM Fixed Maturity Fund
Series |V (a close ended income fund offering fixed maturity plans), A close ended income scheme comprising various plans seeking to generate
regular returns through investment in fixed income securities normally maturing in line with the time profile of the respective plan. JM Fixed Maturity
Fund - Series VIl (a close - ended income fund offering fixed maturity plans) The investment objective of the Scheme and the plans launched
thereunder is to seek to generate regular returns through investments in fixed income securities normally maturing in line with the time profile of the
respective plans. JM Fixed Maturity Fund - Series IX (a close - ended income fund offering fixed maturity plans), The investment objective of the
Scheme and the plans launched thereunder is to seek to generate regular returns through investments in fixed income securities normally maturing
in line with the time profile of the respective plans. JM Fixed Maturity Fund - Series Xl (a close - ended income fund offering fixed maturity plans),
The investment objective of the Scheme and the plans launched thereunder is to seek to generate regular returns through investments in fixed
income securities normally maturing in line with the time profile of the respective plans. JM Interval Fund - Quarterly Plans: (a debt oriented interval
fund), The investment objective of the Scheme and the plans launched thereunder is to seek to generate predictable returns over a predetermined
period by investing in a portfolio of fixed income securities normally maturing in line with the time profile of the respective plans.

The audited financial results for the half-year ended 31st March 2008 together with portfolio disclosure as required under Regulation 59 and 59A of
SEBI (Mutual Fund) Regulations, 1996 have been approved by the Board of Directors of JM Financial Trustee Company Private Limited on the
recommendation of the Board of Directors of JM Financial Asset Management Private Limited at their meeting held on 28th April, 2008

For and on behalf of
JM Financial Asset Management Private Limited

Sd/
Nityanath P. Ghanekar
Managing Director & Chief Executive Officer

Place : Mumbai
Date : April 28, 2008

Statutory Details : Trustee : JM Financial Trustee Company Private Limited. Investment Manager : JM Financial Asset Management Private
Limited. Sponsor : JM Financial Limited.

Risk Factors: Mutual funds investments are subject to market risks and there is no assurance or guarantee that the objectives of the Schemes will
be achieved. As with any investment in securities, the Net Asset Value (‘NAV’) of the Units issued under the Schemes can go up or down depending
on the factors and forces affecting the capital markets. Past performance of the Sponsor /AMC / Schemes of JM Financial Mutual Fund does not
indicate the future performance of the schemes of JM Financial Mutual Fund. The sponsor is not responsible or liable for any loss resulting from the
operation of the fund beyond the initial contribution made by them of an aggregate amount of Rupees Two lacs towards setting up of the Mutual Fund,
which has been invested in JM Equity Fund. The names of the schemes do not in any manner indicate either the quality of the schemes or their future
prospects or returns. Investors in the plans are not being offered any guaranteed / indicative returns. The dividends, if declared would be on the face
value of Rs.10/- per unit. After the payment of the dividend, the per Unit NAV will fall to the extent of the payout and distribution tax (if applicable).
Please read the offer document carefully before investing.

PORTFOLIO COMPOSITION OF ALL THE SCHEMES / PLANS OF JM FINANCIAL MUTUAL FUND AS ON 31.03.2008

{Pursuant to Regulation 59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996}

JM CONTRA FU (an open-ended equity oriented fund) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
EQUITY & EQUITY RELATED
a) Listed / Awaiting Listing on Stock Exchange
Bombay Rayon Fashions Ltd. Textile Products 2,274,050 6,614.07 9.29
Voltas Ltd. Consumer Durables 3,335,162 5,991.62 8.41
Apollo Tyres Ltd. Auto Ancillaries 11,946,042 4,933.72 6.93
Century Textile & Industries Ltd. Cement 555,002 4,037.92 5.67
Jet Airways (India) Ltd. Transportation 660,586 3,679.79 5.17
3i Infotech Ltd. Software 3,328,000 3,291.39 4.62
Spicejet Ltd. Transportation 8,036,111 3,278.73 4.60
Balrampur Chini Mills Ltd. Consumer Non Durables 3,485,000 2,817.62 3.96
Nagarjuna Construction Co. Ltd. Construction 1,275,300 2,738.07 3.84
Maharashtra Seamless Ltd. Ferrous Metals 778,150 2,378.42 3.34
PSL Ltd. Ferrous Metals 731,797 2,142.70 3.01
Gitanjali Gems Ltd. Consumer Non Durables 890,153 1,966.79 2.76
Satyam Computer Services Ltd. Software 470,000 1,862.85 2.62
Ansal Properties & Infrastructure Ltd. Construction 1,186,500 1,836.70 2.58
Mphasis BFL Ltd. Software 600,000 1,210.50 1.70
Punj Lloyd Ltd. Construction 219,300 681.58 0.96
Clutch Auto Ltd. Auto Ancillaries 820,743 510.91 0.72
Praj Industries Ltd. Industrial Capital Goods 200,000 272.40 0.38
Reliance Industries Ltd. Petroleum Products 6,700 151.81 0.21
Reliance Petroleum Ltd. Petroleum Products 93,000 145.27 0.20
Sub Total : 50,542.86 70.97
b) Unlisted NIL NIL
Total: 50,542.86 70.97
MONEY MARKET INSTRUMENTS
CBLO / Reverse Repo 2,634.43 3.70
Sub Total : 2,634.43 3.70
Total: 53,177.29 74.67
Net Current Assets 18,043.02 25.33#
NET ASSETS 71,220.31 100.00
Following is the position of Equity Futures - Long / (Short) at the end of the period
Name of Scrip Quantity Notional
Market Value
Reliance Industries Ltd.-APR2008 Equity Futures 255,825 5,805.69
Reliance Petroleum Ltd.-APR2008 Equity Futures 3,453,850 5,403.55
Infosys Technologies Ltd.-APR2008 Equity Futures 329,400 4,722.94
Satyam Computer Services Ltd.-APR2008 Equity Futures 1,102,800 4,365.43
Bharat Heavy Electricals Ltd.-APR2008 Equity Futures 200,475 4,127.18
Reliance Capital Ltd.-APR2008 Equity Futures 189,750 2,339.81
Praj Industries Ltd.-APR2008 Equity Futures 1,399,200 1,907.81
Balrampur Chini Mills Ltd.-APR2008 Equity Futures 1,622,400 1,306.84
Punj Lloyd Ltd.-APR2008 Equity Futures 249,750 774.60
3i Infotech Ltd.-APR2008 Equity Futures 761,400 745.41
Bombay Rayon Fashions Ltd.-APR2008 Equity Futures 218,500 640.64
Hindustan Unilever Ltd.-APR2008 Equity Futures (633,000) (1,454.95)
I T C Ltd.-APR2008 Equity Futures (1,433,250) (2,960.38)
Nifty-APR2008 Nifty Index Futures (152,450) (7,214.39)
Total 20,510.18
# Net Current Assets includes Rs. 17,352 lakhs as margin money paid for equity futures to Stock Exchange & PCM.
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
Total Value of llliquid Equity Shares NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 9.5730 11.4603
Growth (Rs.) 9.5730 11.4604
3. Dividend declared during the period (Gross)-Plan :
Dividend (Rs.) per unit NIL
4. Total outstanding exposure in derivative instruments at the end of the period -  Long 32139.90
(Short) (11629.72)
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Portfolio Turnover Ratio 0.3442 Times
JM EQUITY FUND (an open-ended growth scheme) .in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
EQUITY & EQUITY RELATED
a) Listed / Awaiting Listing on Stock Exchange
Bombay Rayon Fashions Ltd. Textile Products 224,000 651.50 8.04
Satyam Computer Services Ltd. Software 162,450 643.87 7.94
Voltas Ltd. Consumer Durables 300,000 538.95 6.65
Apollo Tyres Ltd. Auto Ancillaries 1,278,290 527.93 6.51
Grasim Industries Ltd. Cement 19,652 506.10 6.24
Bharati Shipyard Ltd. Industrial Capital Goods 91,150 495.86 6.12
Maruti Suzuki India Ltd. Auto 59,050 488.34 6.02
Tata Power Co. Ltd. Power 34,000 398.31 491
IVRCL Infrastructures & Projects Ltd. Construction 90,000 365.04 4.50
Reliance Communications Ltd. Telecom - Services 71,500 364.47 4.50
Hindustan Construction Co. Ltd. Construction 270,000 357.48 4.41
United Phosphorous Ltd. Pesticides 135,556 355.36 4.38
JSW Steel Ltd. Ferrous Metals 36,000 294.95 3.64
Jet Airways (India) Ltd. Transportation 48,900 272.40 3.36
Balrampur Chini Mills Ltd. Consumer Non Durables 320,000 258.72 3.19
Tech Mahindra Ltd. Software 34,000 239.79 2.96
Punj Lloyd Ltd. Construction 67,500 209.79 2.59
Suzlon Energy Ltd. Industrial Capital Goods 70,000 184.66 2.28
Nahar Industrial Enterprises Ltd. Textiles - Cotton 200,000 174.00 2.15
Renaissance Jewellery Ltd. Consumer Non Durables 23,032 16.54 0.20
Simplex Projects Ltd. Construction 4,877 10.71 0.13
McDowell India Spirits Ltd. Beverages 4,000 6.85 0.08
Renaissance Jewellery Ltd. Detachable Warrant Consumer Non Durables 11,516 1.38 0.02
Unitech Ltd. Construction 200 0.55 0.01
Hindustan Lever Ltd. * Consumer Non Durables 4,110 4.19 0.05

Reliance Industries Ltd.* Petroleum Products 856 157 0.02
Flora Textiles Ltd.* Textile Products 195,000 0.02 A
Less: Provision (5.78) (0.07)
Sub Total: 7,363.55 90.83
b) Unlisted NIL NIL
Total: 7,363.55 90.83
MONEY MARKET INSTRUMENTS
CBLO / Reverse Repo 355.55 4.37
Sub Total : 355.55 4.37
Total: 7,719.10 95.20
Net Current Assets 389.60 4.80
NET ASSETS 8,108.70 100.00
Following is the position of Equity Futures - Long / (Short) at the end of the period
Name of Scrip Quantity Notional
Market Value
Unitech Ltd.-APR2008 Equity Futures 114,300 313.98
Reliance Communications Ltd-APR2008 Equity Futures 57,750 292.68
Total 606.66
*NPA, ” Less than 0.01%
NOTES :
(Rs. In lakhs) %
1. Total NPAs provided for 5.78 0.07
Total Value of Illiquid Equity Shares NIL NIL
2. Net Asset Values per unit as follows - Option / Plan As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 17.8593 21.5866
Growth (Rs.) 39.7511 48.0440
3. Dividend declared during the period (Gross)-Plan
Dividend (Rs.) per unit NIL
4. Total outstanding exposure in derivative instruments at the end of the period - Long 606.66
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Portfolio Turnover Ratio 0.5385 Times
JM BASIC FU (an open-ended equity oriented growth scheme) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
EQUITY & EQUITY RELATED
a) Listed / Awaiting Listing on Stock Exchange
Sintex Industries Ltd. Industrial Products 2,481,832 8,816.71 8.19
Bharati Shipyard Ltd. Industrial Capital Goods 1,309,012 7,121.03 6.62
Voltas Ltd. Consumer Durables 3,783,818 6,797.63 6.32
Hindustan Construction Co. Ltd. Construction 4,236,855 5,609.60 5.21
Emco Ltd. Industrial Capital Goods 2,617,335 5,5682.78 5.19
PSL Ltd. Ferrous Metals 1,706,189 4,995.72 4.64
Nagarjuna Construction Co. Ltd. Construction 2,215,030 4,755.67 4.42
IVRCL Infrastructures & Projects Ltd. Construction 1,160,993 4,708.99 4.38
Punj Lloyd Ltd. Construction 1,489,900 4,630.61 4.30
Infrastructure Development Finance Co. Ltd. Finance 3,063,000 4,625.13 4.30
Action Construction Equipment Ltd. Industrial Capital Goods 5,897,815 4,500.03 4.18
Era Constructions (India) Ltd. Construction 743,721 4,451.17 4.14
Bombay Rayon Fashions Ltd. Textile Products 1,459,989 4,246.38 3.95
Greenply Industries Ltd. Consumer Non Durables 1,310,453 4,135.79 3.84
Everest Kanto Cylinder Ltd. Industrial Products 1,467,465 3,948.95 3.67
Apollo Tyres Ltd. Auto Ancillaries 9,432,744 3,895.72 3.62
Kalpataru Power Transmission Ltd. Power 335,361 3,614.02 3.36
Balrampur Chini Mills Ltd. Consumer Non Durables 4,295,282 3,472.74 3.23
Maharashtra Seamless Ltd. Ferrous Metals 1,072,835 3,279.12 3.05
Finolex Cables Ltd. Industrial Products 4,557,573 3,240.43 3.01
Sanghvi Movers Ltd. Industrial Capital Goods 1,396,720 3,063.71 2.85
BEML Ltd. Industrial Capital Goods 157,078 1,556.64 1.45
Suzlon Energy Ltd. Industrial Capital Goods 407,800 1,075.78 1.00
Jai Corp Ltd. Ferrous Metals 150,950 777.47 0.72
Reliance Industries Ltd. * Petroleum Products 13,942 20.72 0.02
Less: Provision (20.72) (0.02)
Sub Total: 102,901.82 95.64
b) Unlisted NIL NIL
Total: 102,901.82 95.64
MONEY MARKET INSTRUMENTS
CBLO / Reverse Repo 1,583.98 1.47
Sub Total: 1,583.98 1.47
Total: 104,485.80 97.11
Net Current Assets 3,109.74 2.89
NET ASSETS 107,595.54 100.00
Following is the position of Equity Futures - Long / (Short) at the end of the period
Name of Scrip Quantity Notional
Market Value
Balrampur Chini Mills Ltd.-APR2008 Equity Futures 1,598,400 1,287.51
Bombay Rayon Fashions Ltd.-APR2008 Equity Futures 323,150 947.48
Infrastructure Development Finance Co. Ltd.-APR2008 | Equity Futures 1,383,550 2,097.46
IVRCL Infrastructures & Projects Ltd.-APR2008 Equity Futures 287,000 1,154.60
Punj Lloyd Ltd.-APR2008 Equity Futures 155,250 481.51
Suzlon Energy Ltd.-APR2008 Equity Futures 500,000 1,315.25
Total 7,283.81
* NPA
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for 20.72 0.02
Total Value of llliquid Equity Shares NIL NIL
2. NetAsset Values per unit as follows - Option/Plan As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 19.8963 25.3177
Growth (Rs.) 26.4220 29.9222
3. Dividend declared during the period (Gross)-Plan
Dividend (Rs.) per unit 3.60
4. Total outstanding exposure in derivative instruments at the end of the period - Long 7283.81
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Portfolio Turnover Ratio 0.5277 Times
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{Pursuant to Regulation 59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996}

JM EMERGING LEADERS FU (an open-ended equity oriented growth scheme) Rs.in la Supreme Infrastructure India Ltd. Construction 2,509 2.04 0.06
" N " Sub Total: 3,472.59 96.73
Name of the instruments Industry / Rating Quantity Market % age K
Value to NAV b) Unlisted NIL NIL
EQUITY & EQUITY RELATED Total: 3472.59 96.73
a) Listed / Awaiting Listing on Stock Exchange MONEY MARKET INSTRUMENTS
Bombay Rayon Fashions Ltd. Textile Products 1,535,413 4,465.75 8.69 CBLO/ Reverse Repo 151.08 4.21
Emco Ltd. Industrial Capital Goods 1,914,634 4,083.91 7.95 Sub Total: 151.08 421
Mphasis BFL Ltd. Software 1,668,575 3,366.35 6.55 X
XIE)TeIecom Ltd. Telecom - Equipment & Accessories 1,691,507 3,322.97 6.46 Total: 3,623.68 100.94
Sintex Industries Ltd. Industrial Products 900,992 3,200.77 6.23 Net Current Assets (33.67) (0.94)
Gitanjali Gems Ltd. Consumer Non Durables 1,396,300 3,085.12 6.00 NET ASSETS 3,590.01 100.00
Hanung Toys and Textiles Ltd. Consumer Non Durables 1,405,899 3,026.20 5.89
Century Textile & Industries Ltd. Cement 382,900 2,785.79 5.42 NOTES:
3i Infotech Ltd. Software 2,688,118 2,658.55 5.17 (Rs. In lakhs) %
Nagarjuna Construction Co. Ltd. Construction 1,195,362 2,566.44 5.00 1. Total NPAs provided for NIL NIL
Rajesh Exports Ltd. Consumer Non Durables 3,046,400 2,362.48 4.60 Total Value of llliquid Equity Shares NIL NIL
Bharati Shipyard Ltd. Industrial Capital Goods 424,044 2,306.80 4.49 2. Net Asset Values per unit as follows - Option/Plan As on As on
Action Construction Equipment Ltd. Industrial Capital Goods 2,732,230 2,084.69 4.05 31.03.2008 30.09.2007
Simplex Projects Ltd. Construction 865,934 1,901.59 3.70 Dividend (Rs.) 10.9981 13.9234
Spicejet Ltd. Transportation 4,644,025 1,894.76 3.68 Growth (Rs.) 10.9982 13.9281
Ba_rtronlcs Indlg Ltd. Softwa_re ) 1,039,080 1,569.01 3.05 3. Dividend declared during the period (Gross)-Plan
Asmr} Electronlc_s Ltd. Industrial C_apltal Goods 753,471 1,499.79 292 Dividend (Rs.) per unit NIL
#Elliﬁllrzlvsag;i(éneili)tdud. E?:jg;rfaggnmces ig;ggg lggzgg igg 4. Total outstanding exposure in derivative instruments at the end of the period NIL
BGR Energy Systerﬁs Ltd Industrial Capital Goods 1'792 6.13 0'01 5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
. ! - . 6. Portfolio Turnover Ratio 0.6427 Times
Sub Total: 48,609.44 94.58
b) Unlisted NIL NIL JM AUTO SECTOR FUND (an open-ended sector fund) Rs. in lakhs
Total: 48,609.44 94.58
MONEY MARKET INSTRUMENTS Name of the instruments Industry / Rating Quantity Market % age
CBLO / Reverse Repo 1,094.05 213 Value to NAV
Sub Total : 1,094.05 2.13 EQUITY & EQUITY RELATED
Total: 49,703.49 96.71 a) Listed / Awaiting Listing on Stock Exchange
Tata Motors Ltd. Auto 25,752 160.36 15.37
Net Current Assets 1,691.03 3.29 Mahindra & Mahindra Ltd. Auto 20,300 14150 13.56
NET ASSETS 51,394.52 100.00 Maruti Suzuki India Ltd. Auto 15,500 128.19 12.29
PR s . R Ramkrishna Forgings Ltd. Industrial Products 43,771 84.28 8.08
Following is the position of Equity Futures - Long / (Short) at the end of the period Escorts Ltd. Auto 96.420 8263 792
Name of Scrip Quantity Notional Apollo Tyres Ltd. Auto Ancillaries 168,500 69.59 6.67
Market Value Exide Industries Ltd. Auto Ancillaries 94,000 63.59 6.10
Bombay Rayon Fashions Ltd.-APR2008 Equity Futures 345,000 1,011.54 Ahmednagar Forgings Ltd. Industrial Products 34,200 57.40 5.50
Gitanjali Gems Ltd.-APR2008 Equity Futures 244,500 545.85 Eicher Motors Ltd. Auto 22,855 57.11 5.48
Nagarjuna Construction Co. Ltd.-APR2008 Equity Futures 200,000 427.60 Amtek India Ltd. Auto Ancillaries 52,700 47.22 4.53
Total 1984.99 Amtek Auto Ltd. Auto Ancillaries 16,700 42.74 4.10
: - Ashok Leyland Ltd. Auto 102,700 36.36 3.49
NOTES: Bajaj Auto Ltd. N.A. 2,500 22.05 211
(Rs. In lakhs) % Bajaj Holding & Investment Ltd. Auto 2,500 17.29 1.66
1. Total NPAs provided for NIL NIL Bajaj Finserv Ltd. Finance 2,500 11.02 1.06
Total Value of llliquid Equity Shares NIL NIL Sub Total: 1,021.33 97.92
2. Net Asset Values per unit as follows - Option/Plan Ason As on .
g ° 31.03.2008 30.09.2007 b) Unlisted NIL NIL
Dividend (Rs.) 12.2991 14.5583 Total: 1,021.33 97.92
Growth (Rs.) 12.2732 14.5264 MONEY MARKET INSTRUMENTS
3. Dividend declared during the period (Gross)-Plan CBLO / Reverse Repo 21.44 2.04
Dividend (Rs.) per unit NIL Sub Total: 2144 2.04
4. Total outstanding exposure in derivative instruments at the end of the period - Long 1984.99
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL Total: 104277 99.96
6. Portfolio Turnover Ratio 0.3710 Times Net Current Assets 0.40 0.04
NET ASSETS 1,043.17 100.00
open-ended equity oriented fund) Rs. in lakhs NOTES:
- N N (Rs. In lakhs) %
Name of the instruments Industry / Rating Quantity Market % age 1. Total NPAs provided for NIL NIL
Value to NAV Total Value of llliquid Equity Shares NIL NIL
EQUITY & EQUITY RELATED 2. Net Asset Values per unit as follows - Option/Plan As on As on
a) Listed / Awaiting Listing on Stock Exchange 31.03.2008 30.09.2007
Hanung Toys and Textiles Ltd. Consumer Non Durables 1,034,793 2,227.39 10.72 Dividend (Rs.) 14.6642 17.1465
Bombay Rayon Fashions Ltd. Textile Products 654,947 1,904.91 9.17 Growth (Rs.) 19.1595 22.3769
Sintex Industries Ltd. Industrial Products 457,355 1,624.75 7.82 3. Dividend declared during the period (Gross)-Plan
Emco Ltd. Industrial Capital Goods 726,465 1,549.55 7.46 Dividend (Rs.) per unit NIL
Sujana Towers Ltd. Power Transmission Equipment 1,353,753 1,533.80 7.38 4. Total outstanding exposure in derivative instruments at the end of the period NIL
Tulip It Services Ltd. Telecom - Services 156,369 1,337.58 6.43 5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
Apollo Tyres Ltd. Auto Ancillaries 3,213,619 1,327.23 6.39 6. Portfolio Turnover Ratio 0.3605 Times
Gitanjali Gems Ltd. Consumer Non Durables 566,020 1,250.62 6.02
Spicejet Ltd. Transportation 2,841,109 1,159.17 5.58
Bharati Shipyard Ltd. Industrial Capital Goods 211,004 1,147.86 5.52 JM HEALTHCARE SECTOR FUND (an open-ended sector fund) Rs. in lakhs
Country Club India Ltd. Hotels 149,800 915.05 4.40
Century Textile & Industries Ltd. Cement 116,935 850.76 4.09 Name of the instruments Industry / Rating Quantity Market % age
Nagarjuna Construction Co. Ltd. Construction 388,111 833.28 4.01 Value to NAV
Simplex Projects Ltd. Construction 277,592 609.59 2.93 EQUITY & EQUITY RELATED
Hindustan Construction Co. Ltd. Construction 397,220 525.92 2.53 a) Listed / Awaiting Listing on Stock Exchange
3i Infotech Ltd. Software 503,356 497.82 2.40 Dishman Pharmaceuticals & Chemicals Ltd. Pharmaceuticals 24,230 69.82 12.53
House Of Pearl Fashions Ltd. Textile Products 360,355 496.57 2.39 Ranbaxy Laboratories Ltd. Pharmaceuticals 13,250 58.09 10.43
Ansal Properties & Infrastructure Ltd. Construction 301,176 466.22 2.24 Glenmark Pharmaceuticals Ltd. Pharmaceuticals 10,530 51.49 9.25
Renaissance Jewellery Ltd. Consumer Non Durables 50,419 36.20 0.17 Sun Pharmaceutical Industries Ltd. Pharmaceuticals 3,825 47.02 8.44
BGR Energy Systems Ltd. Industrial Capital Goods 2,192 7.50 0.04 Ipca Laboratories Ltd. Pharmaceuticals 7,023 43.34 7.78
Renaissance Jewellery Ltd. Detachable Warrant Consumer Non Durables 25,210 3.01 0.01 Aurobindo Pharma Ltd. Pharmaceuticals 14,805 43.13 7.74
Sub Total 20,304.78 97.70 LL_inn Ltd. ) , Pharmaceut?cals 8,600 42.87 7.70
i Nicholas Piramal India Ltd. Pharmaceuticals 12,860 39.36 7.07
b) Unlisted NIL NIL Indoco Remedies Ltd. Pharmaceuticals 13,250 38.72 6.95
Total: 20,304.78 97.70 Cipla Ltd. Pharmaceuticals 15,145 33.32 5.98
Jubilant Organosys Ltd. Pharmaceuticals 9,000 29.51 5.30
!\:AE?II\IOE/YR’\QC;E:;;ggTRUMENTS 176.70 0.85 Panacea Biotec Ltd. Pharmaceut?cals 8,225 27.77 4.99
. . NPIL Research& Development Ltd. Pharmaceuticals 1,286 4.89 0.88
Sub Total : 176.70 085 Sub Total: 529.33 95.04
Total: 20,481.48 98.55 b) Unlisted NIL NIL
Net Current Assets 302.18 1.45 Total: 529.33 95.04
NET ASSETS 20,783.66 100.00 MONEY MARKET INSTRUMENTS
NOTES: CBLO / Reverse Repo 27.60 4.95
(Rs. In lakhs) % Sub Total: 27.60 4.95
1. Total NPAs provided for NIL NIL Total: 556.93 99.99
Total Value of llliquid Equity Shares NIL NIL Net Current Assets 0.06 0.01
2. Net Asset Values per unit as follows - Option/Plan As on As on
31.03.2008 30.09.2007 NET ASSETS 556.99 100.00
Dividend (Rs)) 11.3433 12.3925 NOTES:
Growth (Rs.) 11.3433 12.3924 (Rs. In lakhs) %
3. Dividend declared during the period (Gross)-Plan 1. Total NPAs provided for NIL NIL
Dividend (Rs.) per unit NIL Total Value of llliquid Equity Shares NIL NIL
4. Total outstanding exposure in derivative instruments at the end of the period NIL 2. Net Asset Values per unit as follows - Option/Plan As on As on
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL 31.03.2008 30.09.2007
6. Portfolio Turnover Ratio 0.1350 Times Dividend (Rs.) 13.8352 13.9321
Growth (Rs.) 17.4391 17.5607
JM HI FI FUND (JM Housing, Infrlastrulcture & Financial Services Fund) s D'V'de"[;jiv?;grlged during the period (Gross)-Plan (Rs.) per unit NIL
(an open-ended equity oriented growth fund) Rs. in lakhs 4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
Name of the instruments Industry / Rating Quantity Market % age 6. Portfolio Turnover Ratio 0.3537 Times
Value to NAV
EQUITY & EQUITY RELATED JM TELECOM SECTOR FUND (an open-ended equity oriented sector fund) Rs. in lakhs
a) Listed / Awaiting Listing on Stock Exchange
Infrastructure Development Finance Co. Ltd. Finance 160,200 241.90 6.74 Name of the instruments Industry / Rating Quantity Market % age
Voltas Ltd. Consumer Durables 132,600 238.22 6.63 Value to NAV
Kalindee Rail Nirman (Engineers) Ltd. Construction 83,500 238.06 6.63
Unitech Ltd. Construction 80,000 220.96 6.16 EQUITY & EQUITY RELATED
Everest Kanto Cylinder Ltd. Industrial Products 80,000 215.28 6.00 a) Listed / Awaiting Listing on Stock Exchange .
Maruti Suzuki India Ltd. Auto 25,000 206.75 5.76 Rellar_]cg Communications Ltd. Telecom - Serv!ces 44,707 227.89 33.81
Jai Corp Ltd. Ferrous Metals 39,000 200.87 5.60 Bh_artl Airtel _Ltd. Telecom - Serv!ces 26,498 218.94 32.48
Havell’s India Ltd. Consumer Durables 38,200 178.53 4.97 Tulip It Se"."ces Ltd. Telecom - Services 8,380 71.68 1063
Canara Bank Banks 75.000 168.83 470 Tanla S(_)Iutlons Ltd_. Software 8,900 47.21 7.00
. Geodesic Information Systems Ltd. Software 22,100 39.81 5.91
IL&FS Investment Managers Ltd. Finance 60,000 150.93 4.20 Finolex Cables Ltd. Industrial Products 34,250 24.35 3.61
Era Constructions (India) Ltd. Construction 24,000 143.64 4.00 Tech Mahindra Ltd. Software 3I265 23.03 3.42
Punjab National Bank Banks 28,000 142.87 3.98 !
Hindustan Construction Co. Ltd. Construction 100,000 132.40 3.69 Sub Total: 652.91 96.86
Bharat Bijlee Ltd. Industrial Capital Goods 4,635 116.84 3.25 b) Unlisted NIL NIL
Cholamandalam DBS Finance Ltd. Finance 70,236 113.18 3.15 Total: 652.91 96.86
Siemens Ltd. Industrial Capital Goods 18,000 110.95 3.09
Axis Bank Ltd. Banks 14,000 11058 3.08 “CASII\‘CE}(R”QC;EEEL’;‘?TRUMENTS 374 253
Kalpana Industries Ltd. Industrial Products 130,000 106.73 2.97 . a
Parsvnath Developers Ltd. Parsvnath Developer Ltd. 50,000 105.08 2.93 Sub Total: 23.74 3.53
Simplex Projects Ltd. Construction 45,000 98.82 2.75 Total: 676.65 100.39
McNally Bharat Engineering Co. Ltd. Industrial Capital Goods 53,383 91.82 2.56
India Cements Lic. ’ Cement 45,000 84.06 234 Net Current Assets (2:59) (0.39)
Dena Bank Banks 100,000 50.80 1.42 NET ASSETS 674.06 100.00
BGR Energy Systems Ltd. Industrial Capital Goods 717 2.45 0.07
Portfolio continued.... on Next Page
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PORTFOLIO COMPOSITION OF ALL THE SCHEMES / PLANS OF JM FINANCIAL MUTUAL FUND AS ON 31.03.2008

_..Contd {Pursuant to Regulation 59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996}
TELECOM SECTOR FUND (an open-ended equity oriented sector fund) (Contd....) NOTES:
(Rs. In lakhs) %
NOTES: 1. Total NPAs provided for 0.33 0.01
(Rs. In lakhs) % Total Value of llliquid Equity Shares NIL NIL
1. Total NPAs provided for NIL NIL 2 Net Asset Values per unit as follows - Option/Plan As on As on
Total Value of llliquid Equity Shares NIL NIL 31.03.2008 30.09.2007
2. Net Asset Values per unit as follows - Option/Plan As on As on Dividend (Rs.) 18.4405 22.9950
31.03.2008 30.09.2007 Growth (Rs.) 24.2566 30.2552
Dividend (Rs.) 10.8586 13.2232 3 Dividend declared during the period (Gross)-Plan
Growth (Rs.) 10.8578 13.2223 Dividend (Rs.) per unit NIL
3. Dividend declared during the period (Gross)-Plan ) 4 Total outstanding exposure in derivative instruments at the end of the period - Long 205.20
Dividend (Rs.) per unit NIL 5  Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
4. Total outstanding exposure in derivative instruments at the end of the period NIL 6  Portfolio Turnover Ratio 2.6942 Times
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Portfolio Turnover Ratio 0.1857 Times
JM MIP FUND (an open-ended monthly income fund with no assured return. Monthly Income is
JIM EINANCIAL SERVICES SECTOR FUND not assured and is subject to the availability of the distributable surplus) Rs. in lakhs
(an open-ended equity oriented sector fund) Rs. in lakhs Name of the instruments Industry / Rating Quantity Market % age
- - - Value to NAV
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV EQUITY & EQUITY RELATED
a) Listed / Awaiting Listing on Stock Exchange
EQUITY & EQUITY RELATED Apollo Tyres Ltd. Auto Ancillaries 120,000 49.56 385
a) Listed / Awaiting Listing on Stock Exchange Action C ‘on Equi Ltd Industrial Capital Good 50120 38.24 2.97
ICICI Bank Ltd. Banks 97,760 752.17 11.64 ction Construction Equipment Ltd. ndustrial Capital Goods B . .
Axis Bank Ltd. Banks 76,370 603.21 9.33 HDFC Bank Ltd. Banks 2,300 80.62 238
Infrastructure Development Finance Co. Ltd. Finance 381,400 575.92 8.91 Renaissance Jewellery Ltd. Consumer Non Durables 32,232 23.14 1.80
Bank Of India Banks 219,500 555.88 8.60 XL Telecom Ltd. Telecom - Equipment & Accessories 10,000 19.65 1.53
Reliance Capital Ltd. Finance 41,570 510.81 7.90 Power Grid Corporation of India Ltd. Power 3,271 3.21 0.25
State Bank Of India Banks 25,000 400.06 6.19 Simplex Projects Ltd. Construction 1,146 2.52 0.20
Canara Bank Banks 149,890 337.40 5.22 McDowell India Spirits Ltd. Beverages 200 0.34 0.03
LIC Housing Finance Ltd. Finance 112,000 315.79 4.89 BGR Energy Systems Ltd. Industrial Capital Goods 41 0.14 0.01
Cholamandalam DBS Finance Ltd. Finance 164,396 264.92 4.10 Renaissance Jewellery Ltd. Detachable Warrant Consumer Non Durables 331 0.04 0.00"
Punjab National Bank Banks 50,580 258.08 3.99 X
India Infoline Ltd. Finance 31,000 238.31 3.69 Sub Total 16746 13.02
Kotak Mahindra Bank Ltd. Banks 36,250 226.89 3.51 b) Unlisted NIL NIL
Mabhindra & Mahindra Financial Services Ltd. Finance 75,000 210.19 3.25 .
Karnataka Bank Ltd. Banks 93,800 187.83 291 Total: 167.46 13.02
Shriram Transport Finance Co. Ltd. Finance 53,671 181.19 2.80 DEBT INSTRUMENTS
IL&FS Investment Managers Ltd. Finance 61,116 153.74 2.38 a) Listed / Awaiting Listing on Stock Exchange
JM Financial Ltd. Finance 10,537 139.27 2.15 Union Bank Of India** AA+ 21 210.00 16.33
ING Vysya Bank Ltd. Banks 40,000 133.92 2.07 Reliance Industries Ltd.** AAA 2 144.19 11.21
Srei Infrastructure Finance Ltd. Finance 65,000 87.88 1.36 Axis Bank Ltd. LAA+ 2 20.01 156
State Bank Of India (Rights)** Banks 1,600 25.44 0.39
Sub Total : 374.20 29.10
Sub Total: 6,158.90 95.28 by Pri v Placed / Unlisted NIL NIL
; rivately Placel nliste
b) Unlisted NIL NIL ¢) SECURITISED
Total: 6,158.90 95.28 Indian Retail ABS Trust Series 47-A1** LAAA(SO) 1 2.49 0.19
MONEY MARKET INSTRUMENTS Sub Total : 2.49 0.19
CBLO / Reverse Repo 396.03 6.14
Total: 376.69 29.29
Sub Total: 396.03 6.14
I MONEY MARKET INSTRUMENTS
Total: 6,554.91 101.42 Certificate of Deposit (CD)/Commercial Paper (CP)
Net Current Assets (91.34) (1.42) ICICI Bank Ltd. CD** Al+ 100 98.63 7.67
NET ASSETS 6,463.57 100.00 Sub Total : 98.63 7.67
** Thinly Traded / Non Traded. CBLO / Reverse Repo 637.28 49.54
NOTES: Sub Total : 637.28 49.54
) (Rs. In lakhs) % Total: 1,280.06 99.52
1. Total NPAs provided for NIL NIL
Total Value of llliquid Equity Shares NIL NIL Net Current Assets 6.28 0.48
2. NetAsset Values per unit as follows - Option/Plan As on As on NET ASSETS 1,286.34 100.00
31.03.2008 30.09.2007 .
Dividend (Rs.) 127723 14.9119 ** Thinly Traded / Non Traded., " Less than 0.01%
Growth (Rs.) 12.7742 14.9126 NOTES:
3. Dividend declared during the period (Gross)-Plan (Rs. In lakhs) %
Dividend (Rs.) per unit NIL 1  Total NPAs provided for NIL NIL
4. Total outstanding exposure in derivative instruments at the end of the period NIL Total Value of llliquid Equity Shares NIL NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL 2 Net Asset Values per unit as follows - Option / Plan As on As on
6. Portfolio Turnover Ratio 0.5552 Times 31.03.2008 30.09.2007
Monthly Dividend (Rs.) 10.5068 10.7681
_ X Quarterly Dividend (Rs.) 10.9982 10.8988
JM BALANCED FUND (an open-ended balanced scheme) .in lakhs Annual Dividend Rs) 11,6901 11.5034
Name of the instruments Industry / Rating Quantity Market % age Growth Plan (Rs.) 14.0609 13.9338
Value to NAV 3 Dividend declared during the period (Gross)-Plan
EQUITY & EQUITY RELATED Monthly D|\{|dgnd (Rs.) per un!t 0.3678
X L o Quarterly Dividend (Rs.) per unit NIL
a) Listed / Awaiting Listing on Stock Exchange Annual Dividend (Rs.) per unit NIL
IVRCL Infrastructures & Projects Ltd. Construction 100,000 405.60 6.85 ) . o ) P
Century Textile & Industries Ltd. Cement 51,420 374.11 6.32 4 Total putstandlng gxposgre in derlygtlve instruments at the end of the peflod NIL
Karnataka Bank Ltd. Banks 168,775 337.97 570 5  Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
I TCLtd. Consumer Non Durables 155,500 320.72 5.42 6  Average Maturity Period 0.1155 Years
Unitech Ltd. Construction 115,300 318.46 5.38
Maharashtra Seamless Ltd. Ferrous Metals 100,000 305.65 5.16
3i Infotech Ltd. Software 300,000 296.70 5.01 JM EQUITY TAXSAVER FUND - SERIES | )
Balrampur Chini Mills Ltd. Consumer Non Durables 313,000 253.06 4.27 (aclose-ended equity linked savings scheme) Rs. in lakhs
ICICI Bank Ltd. Banks 28,928 222.57 3.76 - - -
Ruchi Soya Industries Ltd. Consumer Non Durables 250,000 218.50 3.69 Name of the instruments Industry / Rating Quantity Market % age
Industrial Development Bank of India Ltd. Banks 197,500 175.97 2.97 Value to NAV
Monetspa L Frtoue etas 30000 1oo0 | zap | | EQUITY&EQUITYRELATED
onnet Ispat Ltd. . grrous etals ! . . a) Listed / Awaiting Listing on Stock Exchange
Cholamandalam DBS Finance Ltd. Finance 83,096 133.91 2.26 :
X Jindal Steel & Power Ltd. Ferrous Metals 5,000 103.50 7.37
Renaissance Jewellery Ltd. Consumer Non Durables 176,139 126.47 2.14 . . X
X X Sintex Industries Ltd. Industrial Products 25,900 92.01 6.56
Alstom Ltd. Industrial Capital Goods 7,500 116.03 1.96 .
Hanung Toys and Textiles Ltd. Consumer Non Durables 41,000 88.25 6.29
Andhra Bank Banks 158,000 116.29 1.96 Voltas Ltd c Durabl 47210 84.81 6.05
Emco Ltd. Industrial Capital Goods 54,375 115.98 1.96 A° tas Py on Eau L | ‘[)jnsur."lerc “.ral és | 10165 708 s
Kalindee Rail Nirman (Engineers) Ltd. Construction 30,500 86.96 1.47 ction Construction Equipment Ltd. ndustrial Capital Goods : : :
Era Constructions (India) Ltd. Construction 12,500 74.81 1.26 Bharati Shl.py.ard Ltd. Industrial Cgpltal Goods 14,000 76.16 5.43
Apollo Tyres Ltd. Auto Ancillaries 175,000 72.28 1.22 Decce}n Awat!on I_th. Transportation 60,500 73.81 5.26
Deccan Chronicle Holdings Ltd. Media & Entertainment 35,000 56.67 0.96 Maruti Suzuki India Ltd. Auto 8,590 71.04 5.07
Grasim Industries Ltd. Cement 2,100 54.08 0.91 Sanghvi Movers Ltd. Industrial Capital Goods 31,855 69.87 4.98
McNally Bharat Engineering Co. Ltd. Industrial Capital Goods 27,000 46.44 0.78 Spicejet Ltd. Transportation 164,500 67.12 479
Reliance Industries Ltd.* Petroleum Products 175 0.32 0.01 Unitech Ltd. Construction 22,500 62.15 4.43
Flora Textiles Ltd.* Textile Products 60,000 0.01 0.00" Century Textile & Industries Ltd. Cement 8,500 61.84 4.41
Less: Provision (0.33) (0.01) Kalpana Industries Ltd. Industrial Products 70,000 57.47 4,10
Sub Total: 2.551.81 76.86 Apollo Tyres Lt.d. ) Auto.AnCIIIanes ) 131,000 54.10 3.86
i Deccan Chronicle Holdings Ltd. Media & Entertainment 28,900 46.79 3.34
b) Unlisted NIL NIL Sujana Towers Ltd. Power Transmission Equipment 40,000 45.32 3.23
Total: 4,551.81 76.86 Renaissance Jewellery Ltd. Consumer Non Durables 62,647 44.98 3.21
DEBT INSTRUMENTS Mahindra & Mahindra Ltd. Auto 5,875 40.95 2.92
a) Listed / Awaiting Listing on Stock Exchange Sobha Developers Ltd. Construction 6,500 39.24 2.80
Indian Railway Finance Corporation Ltd.** AAA 8 80.48 1.36 Maharashtra Seamless Ltd. Ferrous Metals 10,500 32.09 2.29
DSP Merrill Lynch Capital Ltd.** AAA(fso) 2 19.87 0.34 House Of Pearl Fashions Ltd. Textile Products 20,000 27.56 1.97
Sub Total 100.35 1.70 Kalpataru PowerTransmiS§ion Ltd. Power ) 2,300 24.79 1.77
. . Supreme Infrastructure India Ltd. Construction 2,509 2.04 0.15
b) I_:’rlvately Place_d / Unlisted Renaissance Jewellery Ltd. Detachable Warrant Consumer Non Durables 2,324 0.28 0.02
Union Bank Of India** AA+ 42 420.00 7.09
Citi Finance Consumer Finance Ltd.** AAA 30 301.84 5.10 Sub Total : 134325 95.80
Citicorp Maruti Finance Ltd. ** AAA 16 161.13 2.72 b) Unlisted NIL NIL
Kotak M.ahlndratlnvt Ltd.l** Al+ 4 39.81 0.67 Total: 1,343.25 95.80
GE Capital Services India Ltd.** AAA 1 10.02 0.17
HMG Industries Ltd.* - 45,000 _ 0.007 MONEY MARKET INSTRUMENTS
Sub Total : 932.80 15.75 CBLO / Reverse Repo 7.68 0.55
Sub Total : 7.68 0.55
Total 1,033.15 17.45
MONEY MARKET INSTRUMENTS Total: 1,850.93 96.35
Treasury Bills Net Current Assets 51.18 3.65
182 Days T-Bill 25/07/08 sov 190,337 186.04 3.14 NET ASSETS 1,402.11 100.00
Sub Total : 186.04 3.14
ub 1ot NOTES:
CBLO / Reverse Repo 327.53 5.51 (Rs. In lakhs) %
Sub Total : 327.53 551 1. Total NPAs provided for NIL NIL
Total: 6,098.53 102.96 Total Value of llliquid Equity Shares NIL NIL
Net Current Assets (175.46) (2.96) 2. NetAsset Values per unit as follows - Option / Plan As on As on
31.03.2008 30.09.2007
NET ASSETS 5,923.07 100.00 Dividend (Rs.) 10.4091 12.6095
Following is the position of Equity Futures - Long / (Short) at the end of the period N Growth ) ) (Rs.) 10.4001 12.6095
Name of Scrip Quantity Notional 3. D|V|den; q(;:'clzred during the period (Gross)-Plan . ) L
Market Value ividen (Rs.) per unit
N N 4. Total outstanding exposure in derivative instruments at the end of the period NIL
Unitech Ld. -APR2008 Equity Futures 74,700 205.20 5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
Total 205.20 6. Portfolio Turnover Ratio 0.1406 Times
*NPA, ** Thinly Traded / Non Traded., " Less than 0.01%
Portfolio continued.... on Next Page
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PORTFOLIO COMPOSITION OF ALL THE SCHEMES / PLANS OF JM FINANCIAL MUTUAL FUND AS ON 31.03.2008

{Pursuant to Regulation 59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996}

- SERIES 1 (aclose-ended equity oriented scheme)

JM FINANCIAL

Spicejet Ltd. Transportation 200,000 81.60 1.48
Gitanjali Gems Ltd. Consumer Non Durables 25,000 55.24 1.00
XL Telecom Ltd. Telecom - Equipment & Accessories 10,000 19.64 0.36
Sub Total : 4,074.48 73.88
b) Unlisted NIL NIL
Total: 4,074.48 73.88
MONEY MARKET INSTRUMENTS
CBLO / Reverse Repo 2,151.99 38.99
Sub Total : 2,151.99 38.99
Total: 6,226.47 112.87
Net Current Assets (709.92) (12.87)
NET ASSETS 5,516.55 100.00
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
Total Value of llliquid Equity Shares NIL NIL
2 NetAsset Values per unit as follows - Option / Plan As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 9.2031 N.A.
Growth (Rs.) 9.2031 N.A.
3 Dividend declared during the period (Gross)-Plan
Dividend (Rs.) per unit NIL
4 Total outstanding exposure in derivative instruments at the end of the period NIL
5  Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6  Portfolio Turnover Ratio 2.0893 Times

JM ARBITRAGE ADVANTAGE FUND

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
EQUITY & EQUITY RELATED
a) Listed / Awaiting Listing on Stock Exchange
Voltas Ltd. Consumer Durables 3,152,108 5,662.76 9.88
Mabhindra & Mahindra Ltd. Auto 766,445 5,342.50 9.31
Infrastructure Development Finance Co. Ltd. Finance 3,314,000 5,004.14 8.72
Praj Industries Ltd. Industrial Capital Goods 3,675,356 5,005.83 8.72
Country Club India Ltd. Hotels 761,426 4,651.17 8.11
Rajesh Exports Ltd. Consumer Non Durables 5,935,965 4,603.34 8.02
Gitanjali Gems Ltd. Consumer Non Durables 2,034,165 4,494.49 7.83
Hindustan Construction Co. Ltd. Construction 3,317,094 4,391.83 7.65
Bajaj Hindusthan Ltd. Consumer Non Durables 2,242,215 4,225.45 7.36
Punj Lloyd Ltd. Construction 1,322,808 4,111.29 7.17
Diamond Cable Ltd. Power Cables 927,100 3,125.72 5.45
Sub Total : 50,618.52 88.22
b) Unlisted NIL NIL
Total: 50,618.52 88.22
MONEY MARKET INSTRUMENTS
CBLO / Reverse Repo 31.85 0.06
Sub Total : 31.85 0.06
Total: 50,650.37 88.28
Net Current Assets 6,725.43 11.72
NET ASSETS 57,375.80 100.00
Following is the position of Equity Futures - Long / (Short) at the end of the period
Name of Scrip Quantity Notional
Market Value
Rajesh Exports Ltd.-APR2008 Equity Futures 580,800 450.41
Gitanjali Gems Ltd.-APR2008 Equity Futures 125,000 279.06
Total 729.47
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
Total Value of llliquid Equity Shares NIL NIL
2. Net Asset Values per unit as follows - Option / Plan As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 8.4400 N.A.
Growth (Rs.) 8.4400 N.A.
3. Dividend declared during the period (Gross)-Plan
Dividend (Rs.) per unit NIL
4. Total outstanding exposure in derivative instruments at the end of the period - Long 729.47
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Portfolio Turnover Ratio 0.0492 Times

JM AGRI & INFRA FUND (a close-ended equity oriented scheme with

a conversion into an open-ended scheme on maturity) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
EQUITY & EQUITY RELATED
a) Listed / Awaiting Listing on Stock Exchange
PSL Ltd. Ferrous Metals 1,305,287 3,821.88 8.02
Hindustan Construction Co. Ltd. Construction 2,878,000 3,810.47 7.99
IVRCL Infrastructures & Projects Ltd. Construction 904,800 3,669.87 7.70
Guijarat NRE Coke Ltd. Minerals/Mining 2,500,000 3,451.25 7.24
United Phosphorous Ltd. Pesticides 1,035,605 2,714.84 5.70
Century Textile & Industries Ltd. Cement 358,956 2,611.58 5.48
Bharati Shipyard Ltd. Industrial Capital Goods 455,410 2,477.43 5.20
Voltas Ltd. Consumer Durables 1,206,800 2,168.02 4.55
Asian Electronics Ltd. Industrial Capital Goods 1,040,000 2,070.12 4.34
Ruchi Soya Industries Ltd. Consumer Non Durables 1,866,386 1,631.22 3.42
Balrampur Chini Mills Ltd. Consumer Non Durables 1,812,000 1,465.00 3.07
Punj Lloyd Ltd. Construction 447,000 1,389.28 291
Praj Industries Ltd. Industrial Capital Goods 1,000,000 1,362.00 2.86
Rajesh Exports Ltd. Consumer Non Durables 1,699,986 1,318.34 2.77
Nagarjuna Construction Co. Ltd. Construction 519,566 1,115.51 2.34
Jindal Steel & Power Ltd. Ferrous Metals 51,835 1,072.98 2.25
Sterlite Industries (India) Ltd. Non - Ferrous Metals 129,000 921.71 1.93
JSW Steel Ltd. Ferrous Metals 104,000 852.07 1.79
Sujana Towers Ltd. Power Transmission Equipments 590,665 669.22 1.40
Suzlon Energy Ltd. Industrial Capital Goods 137,713 363.29 0.76
Bajaj Hindusthan Ltd. Consumer Non Durables 190,000 358.06 0.75
Kaveri Seed Company Ltd. Consumer Non Durables 110,779 310.07 0.65
KRBL Ltd. Consumer Non Durables 26,568 30.79 0.06
Transformers and Rectifiers (India) Ltd. Industrial Capital Goods 869 3.44 0.01
Sub Total : 39,658.44 83.19
b) UNLISTED
Pipapav Shipyard Ltd. $ Industrial Capital Goods 250,000 31.38 0.07
Sub Total : 31.38 0.07
Total: 39,689.82 83.26
MONEY MARKET INSTRUMENTS
CBLO / Reverse Repo 1,930.86 4.05
Sub Total : 1,930.86 4.05
Total: 41,620.68 87.31
Net Current Assets 6,049.05 12.69
NET ASSETS 47,669.73 100.00
Following is the position of Equity Futures - Long / (Short) at the end of the period
Name of Scrip Quantity Notional
Market Value
Bajaj Hindusthan Ltd.-APR2008 Equity Futures 224,200 422.73
Bombay Rayon Fashions Ltd.-APR2008 Equity Futures 197,800 579.95
Larsen & Toubro Ltd.-APR2008 Equity Futures 34,800 1,053.10
Praj Industries Ltd.-APR2008 Equity Futures 999,900 1,363.36
Punj Lloyd Ltd.-APR2008 Equity Futures 325,500 1,009.54
Voltas Ltd.-APR2008 Equity Futures 99,900 177.67
Total 4,606.35
$ lllquid
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
Total Value of llliquid Equity Shares 31.38 0.07
2. Net Asset Values per unit as follows - Option / Plan As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 7.0243 N.A.
Growth (Rs.) 7.0243 N.A.
3. Dividend declared during the period (Gross)-Plan
Dividend (Rs.) per unit NIL
4. Total outstanding exposure in derivative instruments at the end of the period - Long 4606.35
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6.  Portfolio Turnover Ratio 1.4428 Times
AX GAIN FUND (an open-ended equity linked savings scheme) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
EQUITY & EQUITY RELATED
a) Listed / Awaiting Listing on Stock Exchange
Mphasis BFL Ltd. Software 190,000 383.33 6.96
Voltas Ltd. Consumer Durables 200,000 359.30 6.51
Reliance Industries Ltd. Petroleum Products 15,500 351.20 6.37
Punj Lloyd Ltd. Construction 111,500 346.54 6.28
Balrampur Chini Mills Ltd. Consumer Non Durables 400,000 323.40 5.86
Bombay Rayon Fashions Ltd. Textile Products 100,000 290.85 5.27
Praj Industries Ltd. Industrial Capital Goods 200,000 272.40 4.94
ICICI Bank Ltd. Banks 25,000 192.35 3.49
Rajesh Exports Ltd. Consumer Non Durables 234,000 181.47 3.29
Bharat Heavy Electricals Ltd. Industrial Capital Goods 8,000 164.91 2.99
Kotak Mahindra Bank Ltd. Banks 25,500 159.60 2.89
Sintex Industries Ltd. Industrial Products 44,500 158.09 2.87
Bharati Shipyard Ltd. Industrial Capital Goods 27,500 149.60 2.71
Reliance Petroleum Ltd. Petroleum Products 95,200 148.70 2.70
Hindustan Construction Co. Ltd. Construction 100,000 132.40 2.40
Tech Mahindra Ltd. Software 14,500 102.26 1.85
Country Club India Ltd. Hotels 16,500 100.79 1.83
Jaiprakash Associates Ltd. Construction 44,500 100.81 1.83

(an open-ended equity oriented interval fund) Rs. in lakhs

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV

EQUITY & EQUITY RELATED
a) Listed / Awaiting Listing on Stock Exchange
Reliance Industries Ltd. Petroleum Products 250,939 5,685.77 8.05
Housing Development Finance Corporation Ltd. Finance 70,059 1,667.23 2.36
Reliance Petroleum Ltd. Petroleum Products 1,044,958 1,632.22 231
Infosys Technologies Ltd. Software 109,804 1,581.07 2.24
Jaiprakash Associates Ltd. Construction 690,750 1,564.89 2.21
IFCI Ltd. Finance 3,512,510 1,549.02 2.19
ICICI Bank Ltd. Banks 184,834 1,422.11 2.01
Mahanagar Telephone Nigam Ltd. Telecom - Services 1,364,800 1,318.40 1.87
NTPC Ltd. Power 643,070 1,264.27 1.79
Bank Of Baroda Banks 443,100 1,255.52 1.78
Reliance Capital Ltd. Finance 101,844 1,251.46 1.77
GAIL (India) Ltd. Gas 253,866 1,080.07 1.53
Oriental Bank Of Commerce Banks 553,200 980.82 1.39
Allahabad Bank Banks 1,215,200 929.63 1.32
Hindalco Industries Ltd. Non - Ferrous Metals 561,593 927.19 1.31
Oil & Natural Gas Corporation Ltd. Qil 93,870 920.44 1.30
NDTV Ltd. Media & Entertainment 212,850 820.00 1.16
Lanco Infratech Ltd. Power 205,700 799.25 1.13
Adlabs Films Ltd. Media & Entertainment 123,075 755.13 1.07
Jindal Saw Ltd. Ferrous Metals 115,500 748.90 1.06
Nagarjuna Fertilizers & Chemicals Ltd. Fertilisers 1,935,500 717.10 1.01
Punj Lloyd Ltd. Construction 213,750 664.33 0.94
Steel Authority of India Ltd. Ferrous Metals 356,880 661.30 0.94
Bharti Airtel Ltd. Telecom - Services 75,620 624.81 0.88
Voltas Ltd. Consumer Durables 346,500 622.49 0.88
Alstom Projects India Ltd. Industrial Capital Goods 105,600 613.48 0.87
Punjab National Bank Banks 114,904 586.30 0.83
I TC Ltd. Consumer Non Durables 274,802 566.78 0.80
Reliance Natural Resources Ltd. Gas 575,736 574.58 0.81
Sterlite Industries (India) Ltd. Non - Ferrous Metals 76,974 549.98 0.78
Chennai Petroleum Corporation Ltd. Petroleum Products 183,600 516.01 0.73
Hindustan Petroleum Corporation Ltd. Petroleum Products 202,800 519.98 0.74
Satyam Computer Services Ltd. Software 130,460 517.08 0.73
Tata Consultancy Services Ltd. Software 62,262 504.60 0.71
GTL Ltd. Telecom - Equipment & Accessories 198,750 500.06 0.71
Tata Teleservices (Maharashtra) Ltd. Telecom - Services 1,719,025 483.05 0.68
ACC Ltd. Cement 56,144 463.83 0.66
State Bank Of India Banks 29,140 466.31 0.66
India Cements Ltd. Cement 229,100 427.96 0.61
Neyveli Lignite Corporation Ltd. Power 352,525 422.50 0.60
Bharat Heavy Electricals Ltd. Industrial Capital Goods 19,981 411.88 0.58
Larsen & Toubro Ltd. Diversified 12,290 373.12 0.53
ABB Ltd. Industrial Capital Goods 31,154 367.60 0.52
Balrampur Chini Mills Ltd. Consumer Non Durables 396,000 320.17 0.45
Pantaloon Retail (India) Ltd. Retailing 75,500 322.31 0.46
Axis Bank Ltd. Banks 39,825 314.56 0.45
Bank Of India Banks 118,750 300.73 0.43
Mphasis BFL Ltd. Software 148,800 300.20 0.42
Indian Overseas Bank Banks 215,350 290.94 0.41
SRF Ltd. Auto Ancillaries 285,000 287.00 0.41
Maruti Suzuki India Ltd. Auto 30,916 255.67 0.36
Suzlon Energy Ltd. Industrial Capital Goods 93,960 247.87 0.35
Orchid Chemicals & Pharmaceuticals Ltd. Pharmaceuticals 149,100 240.65 0.34
Syndicate Bank Banks 323,000 242.09 0.34
Industrial Development Bank of India Ltd. Banks 242,400 215.98 0.31
Hindustan Unilever Ltd. Diversified 85,452 195.51 0.28
Shree Renuka Sugars Ltd. Consumer Non Durables 18,500 178.76 0.25
Andhra Bank Banks 216,200 159.12 0.23
HDFC Bank Ltd. Banks 11,756 156.50 0.22
Jaiprakash Hydropower Ltd. Power 293,750 158.62 0.22
Cairn India Ltd. Qil 68,066 152.54 0.22
Housing Development and Infrastructure Ltd. Construction 21,200 139.34 0.20
Tata Steel Ltd. Ferrous Metals 18,608 129.20 0.18
Ultratech Cement Ltd. Cement 15,200 119.25 0.17
Bajaj Hindusthan Ltd. Consumer Non Durables 57,000 107.42 0.15
Reliance Communications Ltd. Telecom - Services 20,382 103.90 0.15
Sun Pharmaceutical Industries Ltd. Pharmaceuticals 9,014 110.81 0.16
Zee Entertainment Enterprises Ltd. Media & Entertainment 42,792 105.29 0.15
Power Finance Corporation Ltd. Finance 57,600 93.40 0.13
Praj Industries Ltd. Industrial Capital Goods 68,200 92.89 0.13
Rural Electrification Corporation Ltd. Finance 87,750 93.41 0.13
Tata Motors Ltd. Auto 16,156 100.60 0.14
Triveni Engineering & Industries Ltd. Consumer Non Durables 90,475 96.13 0.14
Indian Bank Banks 50,600 82.96 0.12
Omaxe Ltd. Construction 42,250 87.61 0.12
Union Bank of India Banks 63,000 88.67 0.13
DLF Ltd. Construction 11,340 73.23 0.10
Gitanjali Gems Ltd. Consumer Non Durables 34,500 76.23 0.11
Tata Power Co. Ltd. Power 6,864 80.41 0.11
Vijaya Bank Banks 151,800 75.22 0.11
Wire & Wireless (1) Ltd. Media & Entertainment 195,300 70.21 0.10
Reliance Energy Ltd. Power 5,156 64.49 0.09
S. Kumars Nationwide Ltd. Textile Products 78,000 69.03 0.10
Infrastructure Development Finance Co. Ltd. Finance 32,450 49.00 0.07
Maharashtra Seamless Ltd. Ferrous Metals 15,000 45.85 0.06
NIIT Technologies Ltd. Software 42,000 42.80 0.06
Wipro Ltd. Software 9,724 42.02 0.06
3i Infotech Ltd. Software 35,100 34.71 0.05
Alok Industries Ltd. Textile Products 53,600 30.71 0.04
Aurobindo Pharma Ltd. Pharmaceuticals 12,600 36.70 0.05
Jindal Steel & Power Ltd. Ferrous Metals 1,440 29.81 0.04
Jindal Stainless Ltd. Ferrous Metals 24,000 33.89 0.05
Power Grid Corporation of India Ltd. Power 28,044 27.57 0.04
Unitech Ltd. Construction 10,776 29.76 0.04
Deccan Aviation Ltd. Transportation 15,300 18.67 0.03
Idea Cellular Ltd. Telecom - Services 17,548 18.01 0.03
National Aluminium Co. Ltd. Non - Ferrous Metals 4,276 19.32 0.03
Arvind Mills Ltd. Textile Products 30,100 11.35 0.02
Bharat Petroleum Corporation Ltd. Petroleum Products 2,396 9.79 0.01
Cipla Ltd. Pharmaceuticals 5,176 11.39 0.02
Dr. Reddy’s Laboratories Ltd. Pharmaceuticals 1,108 6.55 0.01
Federal Bank Ltd. Banks 4,255 9.22 0.01
Grasim Industries Ltd. Cement 612 15.76 0.02
Gujarat Ambuja Cements Ltd. Cement 10,080 12.20 0.02
HCL Technologies Ltd. Software 4,420 11.19 0.02
Hero Honda Motors Ltd. Auto 1,336 9.28 0.01
Mahindra & Mahindra Ltd. Auto 1,628 11.35 0.02
Mangalore Refinery & Petrochemicals Ltd. Petroleum Products 20,025 15.64 0.02
Parsvnath Developers Ltd. Parsvnath Developer Ltd. 5,600 11.77 0.02
Ranbaxy Laboratories Ltd. Pharmaceuticals 2,488 10.91 0.02

Portfolio continued.... on Next Page
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PORTFOLIO COMPOSITION OF ALL THE SCHEMES / PLANS OF JM FINANCIAL MUTUAL FUND AS ON 31.03.2008

_.Contd {Pursuant to Regulation 59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996}
JM ARBITRAGE ADVANTAGE FUND NOTES:
(an open-ended equity oriented interval fund) (Contd....) .in lakhs _ (Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
Name of the instruments Industry / Rating Quantity Market % age Total Value of llliquid Equity Shares ) NIL NIL
Value to NAV 2. Net Asset Values per unit as follows - Option / Plan As on As on
31.03.2008 30.09.2007
Siemens Ltd. Industrial Capital Goods 2,244 13.83 0.02 Dividend (Rs.) 10.1868 10.1580
Tata Chemicals Ltd. Fertilisers 3,375 9.47 0.01 Growth (Rs.) 11.5859 11.0584
Tata Communication Ltd. Telecom - Services 1,900 9.75 0.01 3. Dividend declared during the period (Gross)-Plan
Sub Total : 47,345.71 67.03 Dividend (Rs.) per unit 0.4500
. 4. Total outstanding exposure in derivative instruments at the end of the period (Short) (47,365.23)
b) Unlisted NIL NIL 5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
Total: 47,345.71 67.03 6. Portfolio Turnover Ratio 4.6750 Times
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
Axis Bank Lid. LAA+ 25 25008 035 JM EQUITY & DERIVATIVE FUND (an income scheme - interval fund) Rs. in lakhs
Sub Total : 250.08 0.35
b) Privately Placed / Unlisted Name of the instruments Industry / Rating Quantity Market % age
Union Bank Of India** AA+ 13 130.00 0.18 Value to NAV
Unitech Ltd.** A+ (ind) 250 2,525.19 3.57 EQUITY & EQUITY RELATED
Sub Total : 2,655.19 3.75 a) Listed / Awaiting Listing on Stock Exchange
Total: 2.905.27 2410 NDTV Ltd. Media & Entertainment 66,000 254.27 7.59
TERM DEPOSITS - (Margin Money Deposit) Sub Total 2427 759
Punjab National Bank 7,500.00 10.61 b) Unlisted NIL NIL
Axis Bank Ltd. 6,500.00 9.20 Total : 254.27 7.59
HDFC Bank Ltd. 4,800.00 6.79
J &K Bank 1,000.00 1.42 DEBTINSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
Sub Total : 19,800.00 28.02 Axis Bank Ltd.** LAA+ 5 50.02 1.49
MONEY MARKET INSTRUMENTS Sub Total : 50.02 1.49
Certificate of Deposit (CD)/Commercial Paper (CP) b) Privately Placed / Unlisted
" -
zta;eTBa:r]k Of India CD P1+ 240 zz;-g: z-zz Union Bank of India Ltd.** AA+ 55 550.00 16.41
ub fotat: - - Sub Total : 550.00 16.41
CBLO / Reverse Repo 433.99 0.61
Total : 600.02 17.90
Sub Total : 433.99 0.61
MONEY MARKET INSTRUMENTS
Total: 70,722.05 100.09 CBLO / Reverse Repo 2,366.36 70.61
Net Current Assets (65.86) (0.09) Sub Total - 2.366.36 70.61
NET ASSETS 70,656.19 100.00 Total : 3,220.65 96.10
Following is the position of Equity Futures - Long / (Short) at the end of the period Net Current Assets 130.73 3.90
Name of Scrip Quantity Notional NET ASSETS 3,351.38 100.00
Market Value ** Thinly Traded / Non Traded.
iiéanoLttchIE)tgéggsRZOOS Equ!:y Euiures ggigg; (éggggg Following is the position of Equity Futures - Long / (Short) at the end of the period :
.- quity Futures B . - - N
ACC Ltd.-APR2008 Equity Futures (54,896) (447.73) Name of Scrip Quantity Notional
Adlabs Films Ltd.-APR2008 Equity Futures (123,075) (752.48) Market Value
Deccan Aviation Ltd.-APR2008 Equity Futures (15,300) (18.73) NDTV Ltd. - APR 2008 Media & Entertainment (66,000) (252.09)
Allahabad Bank-APR2008 Equity Futures (1,215,200) (939.35) Total (252.09)
Alok Industries Ltd.-APR2008 Equity Futures (53,600) (30.71) .
Andhra Bank-APR2008 Equity Futures (216,200) (160.31) NOTES:
Alstom Projects India Ltd.-APR2008 Equity Futures (105,600) (610.16) (Rs. In lakhs) %
Arvind Mills Ltd.-APR2008 Equity Futures (30,100) (11.38) 1. Total NPAs provided for NIL NIL
Aurobindo Pharma Ltd.-APR2008 Equity Futures (12,600) (36.86) Total Value of Illiquid Equity Shares NIL NIL
Axis Bank Ltd.-APR2008 Equity Futures (39,825) (313.62) ) ) .
Bajaj Hindusthan Ltd.-APR2008 Equity Futures (57,000) (107.47) 2. NetAsset Values per unit as follows - Option /Plan : a 0;250‘(’); I OgAzsogr;
Balrampur Chini Mills Ltd.-APR2008 Equity Futures (396,000) (318.98) Dividend (Rs) '10'2472 '10‘2211
Bank Of Baroda-APR2008 Equity Futures (443,100) (1,261.06) : : .
Bank Of India-APR2008 Equity Futures (118,750) (301.63) Growth (Rs.) 12.4290 11.9504
Bharti Airtel Ltd.-APR2008 Equity Futures (63,000) (521.01) Bonus (Rs) 11.5166 11.0657
Bharat Heavy Electricals Ltd.-APR2008 Equity Futures (16,725) (344.32) 3. Dividend declared during the period (Gross) - Plan :
Cairn India Ltd.-APR2008 Equity Futures (56,250) (126.11) Dividend (Rs.) per unit 0.3800
Chennai Petroleum Corporation Ltd.-APR2008 Equity Futures (183,600) (515.46) 4. Bonus declared during the period
Federal Bank Ltd.-APR2008 Equity Futures (4,255) (9.26) Bonus Per Unit NIL
GAIL (India) Ltd.-APR2008 Equity Futures (248,250) (1,058.29) . . o i
Gitanjali Gems Ltd.-APR2008 Equity Futures (34,500) (77.02) 5. Total outstanding exposure in derivative instruments at the end of the period (Short) (252.09)
GTL Ltd.-APR2008 Equity Futures (198,750) (499.16) 6. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
Housing Development Finance 7. Average Maturity Period 4.0900 Years
Corporation Ltd.-APR2008 Equity Futures (68,175) (1,630.54)
Housine Develomment Fduty Futures ©400) (2419 JM HIGH LIQUIDITY FUND (an open-ended liquid scheme) Rs. in lakhs
Infrastructure Ltd.-APR2008 Equity Futures (21,200) (140.10) R . R
Hindalco Industries Ltd.-APR2008 Equity Futures (553,465) (015.15) Name of the instruments Industry / Rating Quantity Narket woe
Hindustan Unilever Ltd.-APR2008 Equity Futures (71,000) (163.19) aue °
Hindustan Petroleum Corporation Ltd.-APR2008 Equity Futures (202,800) (520.59) DEBT INSTRUMENTS
ICICI Bank Ltd.-APR2008 Equity Futures (177,450) (1,370.09) a) Listed / Awaiting Listing on Stock Exchange
Industrial Development Bank of India Ltd.-APR2008 | Equity Futures (242,400) (215.61) Rabo India Finance Ltd.** P1+ 395 3,950.00 5.50
Infrastructure Development Finance Citi Finance Consumer Finance Ltd. ** AAA 250 2,505.88 3.49
Company Ltd.-APR2008 Equity Futures (32,450) (49.19) Export Import Bank of India** AAA 150 1,491.23 2.07
IFCI Ltd.-APR2008 Equity Futures (3,512,510) (1,547.26) Citicorp Maruti Finance Ltd.** AAA 100 1,001.25 1.39
India Cements Ltd.-APR2008 Equity Futures (229,100 (426.93) Indian Railway Finance Corporation Ltd.**. AAA 34 342.05 0.48
Indian Bank-APR2008 Equity Futures (50,600) (82.53) Citicorp Finance Ltd.** AAA 21 210.00 0.29
Infosys Technologies Ltd.-APR2008 Equity Futures (106,000) (1,519.83) .
Indian Overseas Bank -APR2008 Equity Futures (215,350) (291.37) Sub Total : 9,500.41 1322
ITC Ltd.-APR2008 Equity Futures (249,750) (515.86) b) Privately Placed / Unlisted NIL NIL
Jindal Saw Ltd.-APR2008 Equity Futures (115,500) (751.27) c) Securitiesd
Jindal Steel & Power Ltd.-APR2008 Equity Futures (1,440) (29.85) Credit Asset Trust Series XVI - Class A2** F1+(ind) 25 2,519.23 3.50
Jaiprakash Hydropower Ltd.-APR2008 Equity Futures (690,750) (1,563.86) Credit Asset Trust Series XXX - Class A2** F1+(ind) 25 2,505.37 3.48
Jaiprakash Associates Ltd.-APR2008 Equity Futures (293,750) (158.63) GE Loan Trust Series [** LAA(S0) 25 2,500.00 3.48
Jindal Stainless Ltd.-APR2008 Equity Futures (24,000) (33.97) India Loan Securitisation Series VI
Lanco Infratech Ltd.-APR2008 Equity Futures (205,700) (796.16) Trust 2006 Series A** AAA(SO) 10 236.12 0.33
Larsen & Toubro Ltd.-APR2008 Equity Futures (10,350) (313.21) Indian Retail ABS Trust Series 47-A1** LAAA(S0) 9 2242 0.03
Maharashtra Seamless Ltd.-APR2008 Equity Futures (15,000) (45.71)
Maruti Suzuki India Ltd.-APR2008 Equity Futures (29,000) (239.95) Sub Total : 7.783.14 10.82
Mphasis BFL Ltd.-APR2008 Equity Futures (148,800) (303.63) Total : 17,283.55 24.04
Mangalore Refinery & Petrochemicals Ltd.-APR2008 | Equity Futures (20,025) (15.61) MONEY MARKET INSTRUMENTS
Mahanagar Telephone Nigam Ltd.-APR2008 Equity Futures (1,364,800) (1,319.76) Certificate of Deposit (CD) /
Nagarjuna Fertilizers & Chemicals Ltd.-APR2008 Equity Futures (1,935,500) (718.07) Commercial Paper (CP)
New Delhi Television Ltd.-APR2008 Equity Futures (212,850) (812.98) State Bank of Bikaner & Jaipur CD** P1+ 7500 7363.28 10.24
Neyveli Lignite Corporation Ltd.-APR2008 Equity Futures (352,525) (421.44) State Bank of India CD** P14+ 6Y283 6’205 88 8.63
Nifty-APR2008 Nifty Index Futures (40,000) (1.892.92) State Bank of Patiala CD** AL+ 5,000 476597 6.63
NIIT Technologies Ltd.-APR2008 Equity Futures (42,000) (42.92) State Bank of Indore CD** Pi+ 5’000 4'746'33 6.60
NTPC Ltd.-APR2008 Equity Futures (588,250) (1,160.62) 1CIC! Bank Lid. G AL+ = 000 7077 pgins
Omaxe Ltd.-APR2008 Equity Futures (42,250) (87.65) Corporation Beink D Ple 2’500 2’474'71 3'44
Oil & Natural Gas Corporation Ltd.-APR2008 Equity Futures (79,650) (784.87) P o ! v :
Orchid Chemicals & Pharmaceuticals Ltd.-APR2008 | Equity Futures (149,100) (240.57) Indian Overseas Bank CD™ P1+ 2,500 2/465.94 343
Oriental Bank Of Commerce-APR2008 Equity Futures (553,200) (990.78) State Bank of Hyderabad CD** AL+ 2,500 2,462.61 3.42
Pantaloon Retail (India) Ltd.-APR2008 Equity Futures (75,500) (321.52) State Bank of Saurashtra CD AL+ 2,500 2,461.54 3.42
Parsvnath Developers Ltd.-APR2008 Equity Futures (5,600) (11.73) DLF Ltd. CP** Al+ 500 2,446.93 3.40
Power Finance Corporation Ltd.-APR2008 Equity Futures (57,600) (93.57) Punjab National Bank CD** Al+ 2,500 2,405.67 3.35
Punjab National Bank-APR2008 Equity Futures (112,800) (569.25) Canara Bank CD** P1+ 2,500 2,396.67 3.33
Praj Industries Ltd.-APR2008 Equity Futures (68,200) (92.99) Oriental Bank of Commerce CD** P1+ 2,500 2,361.69 3.28
Punj Lloyd Ltd.-APR2008 Equity Futures (213,750) (662.95) ICICI Bank Ltd. CD** Al+ 2,000 1,968.75 2.74
Ranbaxy Laboratories Ltd.-APR2008 Equity Futures (6,650) (33.70) State Bank of Indore CD** P1+ 1,695 1,674.25 2.33
Reliance Communications Ltd.-APR2008 Equity Futures (87,750) (93.28) Pidilite Industries CP* P1+ 109 534.77 0.74
Rural Electrification Corporation Ltd.-APR2008 Equity Futures (3,588) (44.89) Unitech Ltd. CP* F1+(ind) 48 229.56 0.32
Reliance Capital Ltd.-APR2008 Equity Futures (101,844) (1,255.84) Federal Bank Ltd. CD** P1+ 80 78.53 0.11
Reliance Industries Ltd.-APR2008 Equity Futures (241,275) (5,475.49) Union Bank of India CD** Al+ 4 3.90 0.01
Shree Renuka Sugars Ltd-APR2008 Equity Futures (18,500) (179.10) Sub Total : 51,754.75 71.97
Reliance Natural Resources Ltd.-APR2008 Equity Futures (575,736) (572.57)
Reliance Petroleum Ltd.-APR2008 Equity Futures (1,015,050) (1,588.05) CBLO/Reverse Repo 2/491.00 347
Steel Authority of India Ltd.-APR2008 Equity Futures (329,400) (609.39) Sub Total : 2,491.00 3.47
Satyam Computer Services Ltd.-APR2008 Equ?ty Futures (126,000) (498.77) Total - 71,529.30 99.48
State Bank Of India-APR2008 Equity Futures (24,948) (395.08)
Siemens Ltd.-APR2008 Equity Futures (78,000) (69.30) Net Current Assets 374.60 0.52
S. Kumars Nationwide Ltd.-APR2008 Equity Futures (285,000) (287.57) NET ASSETS 71,903.90 100.00
SRF Ltd.-APR2008 Equity Futures (72,270) (517.96)
Sterlite Industries (India) Ltd.-APR2008 Equity Futures (7,650) (94.45) **Thinly Traded / Non Traded.
Suzlon Energy Ltd.-APR2008 Equity Futures (84,000) (220.96) NOTES:
Syndicate Bank-APR2008 Equity Futures (323,000) (243.38) (Rs. In lakhs) %
Tata Chemicals Ltd.-APR2008 Equity Futures (3,375) (9.49) 1. Total NPAs provided for NIL NIL
E:; gg\}grség'ﬁd?izp?ggoos Egﬂ:g EEEﬂ:i aéigg; ggggg 2. NetAsset Values per unit as follows - Option / Plan : As on As on
Tata Steel Ltd.-APR2008 Equity Futures (13,752) (95.01) - 81.03.2008 80.09.2007
Tata Consultancy Services Ltd.-APR2008 Equity Futures (55,750) (452.30) Dividend (Rs) 10.5248 10.4625
Triveni Engineering & Industries Ltd.-APR2008 Equity Futures (90,475) (96.22) Growth (Rs) 22.1257 21.2797
Tata Teleservices (Maharashtra) Ltd.-APR2008 Equity Futures (1,719,025) (482.19) Growth - Bonus (Rs.) 11.6191 11.1749
Ultratech Cement Ltd.-APR2008 Equity Futures (15,200) (118.96) Daily Dividend (Rs) 10.4302 10.4302
Union Bank of India-APR2008 Equity Futures (63,000) (88.74) Quarterly Dividend (Rs.) 12.7385 12.2511
Vijaya Bank-APR2008 Equity Futures (151,800) (75.29) Institutional - Dividend (Rs) 10.2865 10.2256
Voltas Ltd.-APR2008 Equity Futures (346,500) (616.25) Institutional - Growth (Rs.) 13.3481 12.8380
Wire & Wireless (1) Ltd.-APR2008 Equity Futures (195,300) (70.31) Institutional - Daily Dividend (Rs.) 10.0159 10.0159
Zee Entertainment Enterprises Ltd.-APR2008 Equity Futures (39,900) (97.95) Super Institutional - Daily Dividend (Rs.) 10.0165 10.0165
Super Institutional - Weekly Dividend (Rs.) 10.0000 10.0215
Total (47,365.23) Super Institutional - Growth (Rs.) 12.6927 12.2077
**Thinly Traded / Non Traded. i i
Portfolio continued.... on Next Page
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PORTFOLIO COMPOSITION OF ALL THE SCHEMES / PLANS OF JM FINANCIAL MUTUAL FUND AS ON 31.03.2008

_.Contd {Pursuant to Regulation 59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996}
JM HIGH LIQUIDITY FUND (an open-ended liquid scheme) (Contd....) NOTES:
(Rs. In lakhs) %
3. Dividend declared during the period (Gross) - Plan : 1. Total NPAs provided for NIL NIL
Dividend (Rs.) Per Unit 0.3467 2. Net Asset Values per unit as follows - Option / Plan : As on As on
Dall_y D_|V|dend N (Rs.) Per Un!t 0.4068 31.03.2008 30.09.2007
Insl!tut!onal - DI\I.Iden.d' (Rs.) Per Un!l 0.3387 Dividend (Rs)) 10.0000 10.0043
Instltutlona}l - _Dally D|V|a;ienq ] (Rs.) Per Un!t 0.3905 Growth (Rs.) 11.1085 10.7021
Super Inst!lul!onal - Daily Dlvu_je_nd (Rs.) Per Un!t 0.3906 Weekly Dividend (Rs.) 10.0665 10.0000
Super Institutional - Weekly Dividend (Rs.) Per Unit 0.1405 . X .
Quarterly Dividend (Rs.) Per Unit NIL 3. Dividend declared during the period (Gross) - Plan :
i X Dividend (Rs.) per unit 0.3788
4. Bonus declared during the period ) Weekly Dividend (Rs.) per unit 0.2851
Bonus Per Unit NIL : . o )
X X L . 4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total outstanding exposure in derivative instruments at the end of the period NIL 5. Total investments in foreign securities/ADRS/GDRs at the end of the period NIL
6. Total |nvestmer_1ts in f_orelgn securities/ADRs/GDRs at the end of the period NIL 6. Average Maturity Period 0.7326 Years
7. Average Maturity Period 0.3250 Years

JM MONEY MANAGER F - SUPER PLUS PLAN

JM HIGH LIQUIDITY FUND - PREMIUM PLAN

(anlopen-endedliguid scheme) S i (an open-ended income scheme) Rs. in lakhs
- - - p Name of the instruments Industry / Rating Quantity Market % age
Name of the instruments Industry / Rating Quantity l\<|/a|rket 1/0139A$/ Value to NAV
alue o
DEBT INSTRUMENTS
DEB.T INSTRU.MENT.S . a) Listed / Awaiting Listing on Stock Exchange
a) Listed /Awaiting Listing on Stock Exchange NIL NIL NABARD AAA 500 5.032.52 2.04
b) Privately Placed / Unlisted NIL NIL HDFC Ltd.** LAAA 250 2.486.95 1.01
MONEY MARKET INSTRUMENTS Power Finance Corporation Ltd. AAA 250 2,489.22 1.01
CBLO / Reverse Repo 180.91 100.02 IDFC Ltd.** AAA (ind) 201 2,004.57 0.81
Sub Total : 180.91 100.02 Citi Financial Consumer Finance Ltd. ** AAA 190 1,911.63 0.77
. Hero Cycles Ltd.** P1+ 15 1,500.00 0.61
Total: 180.91 100.02 Dewan Housing Finance Corporation Ltd.** AA+ 49 490.00 0.20
Net Current Assets (0.04) (0.02) Citicorp Finance Ltd.** AAA 26 260.00 0.11
NET ASSETS 180.87 100.00 Citi Financial Consumer Finance Ltd. ** AAA 20 198.27 0.08
DSP Merrill Lynch Capital Ltd.** AAA(fso) 11 109.31 0.04
NOTES: . IDFC Ltd.* AAA (ind) 1 109.19 0.04
) (Rs. In lakhs) % Reliance Industries Ltd.** AAA 1 72.10 0.03
Total NPAs provided for NIL NIL HDEC Ltd.** LAAA 2 19.72 0.01
Net Asset Values per unit as follows - Option / Plan: a 0:?230%; . ogAstc:)g Sub Total : 16,683.48 6.76
Dividend (Rs.) 10.0000 10.0000 b) Privately Placed / Unlisted
L . . . Ozone Propex Pvt. Ltd.** Unrated 50 5,000.00 2.03
4, D|V|denDdiv(ii§ecrl1£;red during the period (Gross) - Plan : (Re.) per unit 05082 Hero Cycles Ltd.** P1+ 50 5.000.00 203
) : NABARD** AAA 450 4,517.43 1.83
5. Total outstanding exposure in derivative instruments at the end of the period NIL Hindustan National Glass Ltd.** PR1+ 30 3,000.00 1.22
6. Total investmerjts in f_oreign securities/ADRs/GDRs at the end of the period NIL TGS Investment & Trade Ltd.** Al+ 5 2,500.00 1.01
7. Average Maturity Period NIL Years Lanco Indusries Ltd.** PR1+ 20 2,000.00 0.81
Deccan Chronicle Holdings Ltd.** AA 200 2,000.00 0.81
i i *x
JM MONEY MANAGER FUND - REGULAR PLAN 2’;;5;‘;‘ Igifnl\l;]:;?ttt:ji** ot 12 133833 ggé
(an open-ended income scheme) Rs. in lakhs Religare Finvest Ltd.** AL 2 20000 0.08
Name of the instruments Industry / Rating Quantity Market % age ICICI Bank Ltd.** ARA 1.807 182.15 0.07
Value to NAV Sub Total : 26,799.58 10.86
DEBT INSTRUMENTS ¢) Securitised ) .
a) Listed / Awaiting Listing on Stock Exchange Collgterallsed Debt Trgst Series 12 - Class Al P1+(SO) 25 2,289.26 0.93
Reliance Industries Ltd.** AAA 1 72.10 4.24 Credit Asset Trust Series XXXV - Class A4** LAAA(SO) 15 1,530.35 0.62
Sub Total - 72.10 224 ULS Trust Series | - Series A1** F1+(ind) 15 1,512.56 0.61
. = - Collateralised Debt Trust Series 12 - Class A2** P1+(SO) 5 80.02 0.03
b) Privately Placed / Unlisted X
IL&FS Ltd.** AAA (ind) 50,000 490.67 28.88 Sub Total : 5412.19 219
First Leasing Company of India Ltd.** PR1+ 1 10.15 0.60 Total : 48,895.25 19.81
Sub Total : 500.82 29.48 MONEY MARKET INSTRUMENTS
. Certificate of Deposit (CD) /
Total : 72.92 .72
ot 5729 3 Commercial Paper (CP)
MONEY MARKET INSTRUMENTS State Bank of India CD** p1+ 12,400 12,234.24 4.95
gef“f'ca“’f ?fPDQPOS(gF(gD)’ DLF Ltd. CP* AL+ 2,000 9,788.43 3.96
ommercial Paper
HDFC Ltd CP**p p1+ 977 4683.76 275.68 IDBI. Ltd. CP** PR1+ 10,000 9,399.66 3.81
Canara Bénk cD* P+ 4325 4'154'59 244'54 Punjab National Bank CD** Al+ 10,000 9,349.95 3.79
Pidilite Industries CP** P1+ 205 1,005.76 50.20 State Bank of India CD** pLr 10,000 9.313.72 81
Federal Bank Ltd. CD** P1+ 525 51534 30.33 ICICI Bank Ltd. CD** Al+ 7,500 7,191.81 291
IDBI Ltd. CD** PR1+ pen 25238 1486 Unitech Ltd. CP* F1+(ind) 1,340 6,395.85 2.60
cicl Bénk Ltd. CD* Al+ 100 98.63 5.81 Pidilite Industries CP** P1+ 1,086 5,328.07 2.16
State Bank of I.ndore CD* P1+ 100 98.78 5.81 Indiabulls Financial Services Ltd. CP** P1+ 1,000 4,887.56 1.98
Union Bank of India CD** AL+ 77 74.98 441 Sharekhan Ltd. CP** AL+ 1,000 4.891.14 1.98
. Export Import Bank of India CD** P1+ 5,000 4,807.08 1.95
Sub Total : 10,884.22 640.64 Punjab National Bank CD** Al+ 5,000 4,804.62 1.95
CBLO / Reverse Repo 296.06 17.43 Axis Bank Ltd. CD** P1+ 5,000 4,796.14 1.94
Sub Total 296.06 17.43 State Bank of Bikaner & Jaipur CD** P1+ 5,000 4,668.75 1.89
State Bank of Travancore CD** P1+ 5,000 4,659.30 1.89
Total 11,753.20 691.79 Canara Bank CD** PL+ 5,000 4,652.10 1.88
Net Current Assets (10,054.24)# (591.79) ICICI Bank Ltd. CD** Al+ 5,000 4,652.28 1.88
NET ASSETS 1698.96 100.00 ICICI Bank Ltd. CD** AL+ 5,000 4,623.37 1.87
- Punjab National Bank Ltd. CD** Al+ 3,500 3,221.26 1.30
**Thinly Traded / Non Traded, # Net Current Assets includes amount payable Rs. 10,036.94 lakhs on redemption of units. Religare Securities Ltd. CP** P1 636 3,144.11 1.27
NOTES: Canara Bank CD** P1+ 3,175 3,049.19 1.23
(Rs. In lakhs) % State Bank of Hyderabad CD** Al+ 2,500 2,460.04 1.00
Total NPAs provided for NIL NIL State Bank of Patiala CD** Al+ 2,500 2,470.31 1.00
Net Asset Values per unit as follows - Option / Plan : Ason Ason Reliance Capital Ltd. CP** AL+ 500 2,474.20 1.00
31.03.2008 30.09.2007 Tata Capital Ltd. CP** Al+ 500 2,473.98 1.00
Dividend (Rs.) 10.0002 10.0038 ICICI Bank Ltd. CD** Al+ 2,500 2,449.68 0.99
Growth (Rs.) 11.1676 10.7073 J & K Bank CD** P1+ 2,500 2,433.35 0.99
Weekly Dividend (Rs.) 10.1181 10.0249 State Bank of Bikaner & Jaipur CD** P1+ 2,500 2,454.29 0.99
ok
3. Dividend declared during the period (Gross) - Plan : State Banl; 0; Hyd_elrabad*i:D AL+ 2,500 2,454.45 0.99
Dividend (Rs.) per unit 0.4321 State Bar? 0. Patiala CD Al+ 2,500 2,451.44 0.99
Weekly Dividend (Rs.) per unit 0.3302 Rabo India Finance Ltd. CP** P1+ 500 2,446.86 0.99
Axis Bank Ltd. CD** P1+ 2,500 2,397.92 0.97
4. Total outstanding exposure in derivative instruments at the end of the period NIL NABARD CD** AAA 2500 2.400.28 0.97
g. lotal |nve’;Int1eTsF|)n fqrglgn securities/ADRs/GDRs at the end of the period 04475 NIL Punjab National Bank CD** Al+ 2.500 239335 0.97
. verage Maturity Perio . ears State Bank of Travancore CD** P1+ 2,500 2,403.43 0.97
Britannia Industries CP** P1+ 500 2,406.03 0.97
JM MONEY MANAGER FUND - SUPER PLAN Sobha Developers Ltd. CP** Al 500 2,362.76 0.96
(an open-ended income scheme) Rs. in lakhs Canara Bank CD** P 2,500 238161 0.95
p . Federal Bank Ltd. CD** P1+ 2,500 2,342.27 0.95
Name of the instruments Industry / Rating Quantity Market % age ICICI Bank Ltc_j. CDh** Al+ 2,500 2,347.45 0.95
value to NAV ICICI Home Finance Ltd. CP** AL+ 500 2,338.89 0.95
ICICI Home Finance Ltd. CP** Al+ 500 2,319.97 0.94
DEBT INSTRUMENTS Sharekhan Ltd. CP** Al+ 500 2,303.83 0.93
a) Listed / Awaiting Listing on Stock Exchange Canara Bank CD** P1+ 2,500 2,283.44 0.92
Reliance Industries Ltd.** AAA 1 72.10 0.10 HSBC Bank CD** F1+ 2,000 1,997.03 0.81
Sub Total 72.10 0.10 ICICI Bank Ltd. CD** Al+ 2,000 1,968.75 0.80
b) Privately Pl d/ Unlisted Federal Bank Ltd. CD** P1+ 1,800 1,766.89 0.72
R) Al AL ; 10000 084 Punjab National Bank CD** AL+ 1,700 1,563.49 0.63
eligare Finvest Ltd. : : Allahabad Bank CD** P1+ 1,329 1,225.52 0.50
Sub Total : 700.00 0.84 Union Bank of India CD** Al+ 700 681.69 0.28
Total 772.10 0.94 Oriental Bank of Commerce CD** P1+ 615 590.65 0.24
Unitech Ltd. CP** F1+(ind) 107 511.72 0.21
MONEY MARKET INSTRUMENTS Oriental Bank of Commerce CD** PL+ 235 214.51 0.09
Certificate of Deposit (CD) / HDFC Ltd. CP* P1+ 23 110.26 0.04
Commercial Paper (CP) X
State Bank of Patiala CD** AL+ 15,000 14,329.01 1747 Sub Total : 191,708.97 77.62
Punjab National Bank CD** Al+ 14,400 13,219.21 15.84 CBLO/ Reverse Repo 5,469.64 2.23
Allahabad Bank CD** Al+ 9,400 8,625.20 10.34 Sub Total : 5,469.64 2.23
State Bank of Indgre CD** P1+ 5,000 4,799.26 5.75 Total - 246,073.86 99.66
State Bank of Patiala CD** Al+ 5,000 4,598.93 551
ICICI Bank Ltd. CD** AL+ 5,000 4,585.93 5.50 Net Current Assets 839.44 034
Karur Vysya Bank CD** Al+ 5,000 4,585.65 5.50 NET ASSETS 246,913.30 100.00
ICICI Bank Ltd. CD** Al+ 5,000 4,562.94 5.47 .
UCO Bank CD* PL+ 4,500 4121.03 494 ** Thinly Traded / Non Traded.
Canara Bank CD** P1+ 4,500 4,117.94 493 NOTES:
State Bank of Travancore CD** P1+ 2,500 2,393.95 2.87 ) (Rs. In lakhs) %
IDBI Ltd. CD** Al+ 2,500 2,383.61 2.86 1. Total NPAs provided for NIL NIL
Karnataka Bank CD** Al+ 2,500 2,388.55 2.86 2. Net Asset Values per unit as follows - Option / Plan : As on As on
Punjab National Bank CD** Al+ 2,500 2,385.96 2.86 31.03.2008 30.09.2007
Indian Bank CD** P1+ 2,500 2,287.92 2.74 Dividend (Rs.) 10.0041 10.0087
ICICI Bank Ltd. CD** Al+ 300 295.88 0.35 Growth (Rs.) 11.3287 10.8533
Union Bank of India CD** Al+ 26 25.32 0.03 Weekly Dividend (Rs.) 10.1076 10.0385
Sub Total 79,706.29 95.52 Fornightly Dividend (Rs.) 10.0837 10.0445
3. Dividend declared during the period (Gross) - Plan :
CBLO /R R 2,956.69 3.52 L .
everse Repo Dividend (Rs.) Per Unit 0.4337
Sub Total : 2,956.69 3.52 Weekly Dividend (Rs.) Per Unit 0.3624
Total : 83,435.08 99.98 Fornightly Dividend (Rs.) Per Unit 0.3915
Net Current Assets 13.78 0.02 4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
NET ASSETS 83,448.86 100.00 6. Average Maturity Period 0.6173 Years
** Thinly Traded / Non Traded ‘ .
Portfolio continued.... on Next Page
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{Pursuant to Regulation 59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996}

LIQUID PLUS FUND (formerly JM Floater Fund -

(an open-ended income scheme) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
Axis Bank Ltd. LAA+ 29 290.09 8.32
Indian Railway Finance Corporation Ltd.** AAA 10 100.60 2.88
Sub Total : 390.69 11.20
b) Privately Placed / Unlisted
Union Bank of India** AA+ 49 490.00 14.05
Indiabulls Financial Services Ltd. ** P1+ 1 100.00 2.87
Magma Shrachi Finance Ltd.** PR1+ 1 100.00 2.87
Birla Global Finance Ltd.** Al+ 100,000 100.00 2.87
Sub Total : 790.00 22.66
Total : 1,180.69 33.86
MONEY MARKET INSTRUMENTS
Certificate of Deposit (CD) /
Commercial Paper (CP)
Oriental Bank of Commerce CD** P1+ 865 830.76 23.81
ICICI Bank Ltd. CD** Al+ 500 492.19 14.11
State Bank of India CD** P1+ 223 220.29 6.31
Federal Bank Ltd. CD** P1+ 95 93.25 2.67
State Bank of Indore CD** P1+ 25 24.69 0.71
Sub Total : 1,661.18 47.61
CBLO / Reverse Repo 576.99 16.53
Sub Total : 576.99 16.53
Total : 3,418.86 98.00
Net Current Assets 69.82 2.00
NET ASSETS 3,488.68 100.00
**Thinly Traded / Non Traded.
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. NetAsset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 12.9534 12.4577
Growth (Rs.) 12.9113 12.4173
Premium - Dividend (Rs.) 10.1501 10.1124
Premium - Growth (Rs.) 12.4043 11.9236
Regular Daily Dividend (Rs.) 10.0004 10.0043
Regular Weekly Dividend (Rs.) 10.0954 10.0334
Premium Daily Dividend (Rs.) 10.0004 10.0044
Premium Weekly Dividend (Rs.) 10.1220 10.0589
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) per unit NIL
Premium - Dividend (Rs.) per unit 0.3623
Regular Daily Dividend (Rs.) per unit 0.3937
Premium Daily Dividend (Rs.) per unit 0.4005
Regular Weekly Dividend (Rs.) per unit 0.3310
Premium Weekly Dividend (Rs.) per unit 0.3357
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Average Maturity Period 0.2005 Years

JM FLOATER FUND -

HORT TERM PLAN (an open-ended liquid scheme) Rs. in lakhs

6. Average Maturity Period

0.1660 Years

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
Axis Bank Ltd. LAA+ 89 890.29 39.82
Sub Total : 890.29 39.82
b) Privately Placed / Unlisted
Union Bank of India** AA+ 70 700.00 31.31
Sub Total : 700.00 31.31
Total : 1,590.29 71.13
MONEY MARKET INSTRUMENTS
Certificate of Deposit (CD) /
Commercial Paper (CP)
State Bank of India CD** P1+ 207 204.48 9.15
State Bank of Indore CD** P1+ 80 79.02 3.53
Oriental Bank of Commerce CD** P1+ 75 72.03 3.22
Sub Total : 355.53 15.90
CBLO / Reverse Repo 250.61 11.21
Sub Total : 250.61 11.21
Total : 2,196.43 98.24
Net Current Assets 39.35 1.76
NET ASSETS 2,235.78 100.00
**Thinly Traded / Non Traded.
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 10.0883 10.0883
Growth (Rs.) 13.2412 12.7779
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) per unit 0.3571
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL

JM SHORT TERM FUND (an open-ended income scheme) Rs. in lakhs

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
IDBI Ltd.** AA+ 500 493.44 4.47
HDFC Ltd.** LAAA 50 493.12 4.46
Tata Tea Ltd.** LAA+ 2 19.84 0.18
Sub Total : 1,006.40 9.11
b) Privately Placed / Unlisted
ICICI Bank Ltd.** AAA 3,296 332.25 3.00
Sub Total : 332.25 3.00
c) Securitised
Asset Securitisation Trust Jun 05 Series - A** AAA(s0) 3 4.10 0.04
Sub Total : 4.10 0.04
Total : 1,342.75 12.15
MONEY MARKET INSTRUMENTS
Certificate of Deposit (CD) /
Commercial Paper (CP)
Unitech Ltd. CP** F1+(ind) 500 2,390.61 21.63
UCO Bank CD** P1+ 2,500 2,289.46 20.72
Canara Bank CD** P1+ 2,500 2,287.59 20.70
Unitech Ltd. CP** F1+(ind) 200 957.26 8.66
State Bank of Indore CD** P1+ 600 592.66 5.36
Oriental Bank of Commerce CD** P1+ 545 523.43 4.74
State Bank of India CD** P1+ 107 105.70 0.96
Sub Total : 9,146.71 82.77
CBLO / Reverse Repo 556.01 5.03
Sub Total : 556.01 5.03
Total : 11,045.47 99.95
Net Current Assets 5.29 0.05
NET ASSETS 11,050.76 100.00

**Thinly Traded / Non Traded.

JM FINANCIAL

NOTES:

1. Total NPAs provided for

Dividend

Growth

Institutional Dividend
Institutional Growth

Dividend
Institutional Dividend

&

6. Average Maturity Period

2. Net Asset Values per unit as follows - Option / Plan :

3. Dividend declared during the period (Gross) - Plan :

Total outstanding exposure in derivative instruments at the end of the period
5. Total investments in foreign securities/ADRs/GDRs at the end of the period

(Rs. In lakhs)

NIL

As on

31.03.2008

(Rs.) 11.4644
(Rs.) 14.6597
(Rs.) 10.3918
(Rs.) 10.4768

(Rs.) per unit
(Rs.) per unit

%

NIL

As on
30.09.2007
11.4606
13.9779
10.3854
10.0000

0.5407
0.5051

NIL

NIL

0.8643 Years

JM INCOME FUND (an open-ended income scheme) Rs. in lakhs

6.  Average Maturity Period

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
IDFC Ltd.** AAA (ind) 49 488.68 14.75
Indian Railway Finance Corporation Ltd.** AAA 48 482.89 14.57
Tata Tea Ltd.** LAA+ 48 476.20 14.37
HDFC Ltd.** LAAA 48 473.40 14.29
Sub Total : 1,921.17 57.98
b) Privately Placed / Unlisted
Citi Financial Consumer Finance Ltd.** AAA 30 301.84 9.11
HMG Industries Ltd.* - 5,000 0.00 0.00"
Sub Total : 301.84 9.11
DEBT TOTAL : 2,223.01 67.09
MONEY MARKET INSTRUMENTS
Certificate of Deposit (CD) /
Commercial Paper (CP)
Oriental Bank of Commerce CD** P1+ 400 384.16 11.59
Sub Total : 384.16 11.59
CBLO / Reverse Repo 554.31 16.73
Sub Total : 554.31 16.73
Total : 3,161.48 95.41
Net Current Assets 151.93 4.59
NET ASSETS 3,313.41 100.00
*NPA, ** Thinly Traded / Non Traded, " Less Than 0.01%
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 10.6189 10.4026
Growth (Rs.) 30.0144 29.4032
Growth Bonus (Rs.) 12.2791 12.0291
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) per unit NIL
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL

1.5212 Years

JM G-SEC FUND - REGULAR PLAN (an open-ended dedicated gilts scheme) Rs. in lakhs

7. Average Maturity Period

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange NIL NIL
b) Privately Placed / Unlisted NIL NIL
MONEY MARKET INSTRUMENTS
Treasury Bills
182 Days T-Bill 25/07/08 Sov 329,762 322.31 100.13
Sub Total : 322.31 100.13
CBLO / Reverse Repo 0.00 0.00"
Sub Total : 0.00 0.00"
Total : 322.31 100.13
Net Current Assets (0.42) (0.13)
NET ASSETS 321.89 100.00
~ Less than 0.01%
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 10.5610 10.2938
Growth (Rs.) 22.0902 21.5313
Growth - Bonus (Rs.) 10.7469 10.4750
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit NIL
4. Bonus declared during the period :
Growth - Bonus Per Unit NIL
5. Total outstanding exposure in derivative instruments at the end of the period NIL
6. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL

0.1409 Years

JM G-SEC FUND - PF PLAN (an open-ended dedicated gilts scheme) Rs. in lakhs

6. Average Maturity Period

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed /Awaiting Listing on Stock Exchange NIL NIL
b) Privately Placed / Unlisted NIL NIL
MONEY MARKET INSTRUMENTS
Treasury Bills
182 Days T-Bill 25/07/08 Sov 265,403 259.40 124.76
Sub Total : 259.40 124.76
CBLO / Reverse Repo 0.00 0.00"
Sub Total : 0.00 0.00"
Total : 259.40 124.76
Net Current Assets (51.48) (24.76)
NET ASSETS 207.93 100.00
~ Less than 0.01%
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 21.1392 20.4669
Growth (Rs.) 23.0701 22.3365
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit NIL
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL

0.1139 Years
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JM G-SEC FUND - PF PLUS PLAN (an open-ended dedicated gilts scheme) Rs. in lakhs

{Pursuant to Regulation 59A of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996}

JM FINANCIAL

JM FIXED MATURITY FUND - SERIES IV - 15 MONTHS - 2

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange NIL NIL
b) Privately Placed / Unlisted NIL NIL
MONEY MARKET INSTRUMENTS
Treasury Bills
182 Days T-Bill 25/07/08 Sov 714,498 698.35 91.71
Sub Total : 698.35 91.71
CBLO / Reverse Repo 21.62 2.84
Sub Total : 21.62 2.84
Total: 719.97 94.55
Net Current Assets 41.48 5.45
NET ASSETS 761.45 100.00
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on Ason
31.03.2008 30.09.2007
Dividend (Rs.) 11.2508 11.0650
Growth (Rs.) 11.2483 11.0625
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit NIL
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Average Maturity Period 0.3021 Years

JM FIXED MATURITY FUND - SERIES IV - 13 MONTHS

(aclose - ended income fund offering fixed maturity plans) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
Citicorp Maruti Finance Ltd.** AAA 134 1,349.44 13.89
Sub Total : 1,349.44 13.89
b) Privately Placed / Unlisted
First Leasing Company of India Ltd. ** PR1+ 133 1,329.84 13.69
Magma Leasing Ltd.** AA 13 1,306.55 13.45
Shriram Transport Finance Ltd.** AA 130 1,298.40 13.37
GE Capital Services India Ltd.** AAA 129 1,293.09 13.31
Kotak Mahindra Prime Ltd.** LAA 129 1,289.76 13.28
Cholamandalam DBS Finance Ltd.** LAA 100 1,008.40 10.38
Sub Total : 7,526.04 77.48
Total : 8,875.48 91.37
MONEY MARKET INSTRUMENTS
CBLO / Reverse Repo 85.82 0.88
Sub Total : 85.82 0.88
Total : 8,961.30 92.25
Net Current Assets 752.58 7.75
NET ASSETS 9,713.88 100.00
** Thinly Traded / Non Traded.
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 10.0456 10.0909
Growth (Rs.) 10.8969 10.4504
Institutional Dividend (Rs.) 10.0348 10.0912
Institutional Growth (Rs.) 10.9346 10.4656
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit 0.4713
Institutional Dividend (Rs.) Per Unit 0.5026
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Average Maturity Period 0.4800 Years

JM FIXED MATURITY FUND - SERIES IV - YEARLY

(a close - ended income fund offering fixed maturity plans) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
Citicorp Finance Ltd.** AAA 47 470.00 5.95
Sub Total : 470.00 5.95
b) Privately Placed / Unlisted
First Leasing Company of India Ltd.** PR1+ 100 1,014.77 12.85
IL&FS Ltd.** LAAA 100,000 1,000.73 12.66
Magma Leasing Ltd.** AA 2 201.01 2.55
Sub Total : 2,216.51 28.06
c) Securitised
Corporate Loan Securitisation Series 71 Trust 2008** A+ (ind) 10 1,031.70 13.05
Sub Total : 1,031.70 13.05
Total : 3,718.21 47.06
TERM DEPOSITS
Canara Bank 1,400.00 17.71
ICICI Bank Ltd. 1,400.00 17.71
Punjab National Bank 650.00 8.22
Sub Total : 3,450.00 43.64
MONEY MARKET INSTRUMENTS
CBLO / Reverse Repo 125.06 1.58
Sub Total : 125.06 1.58
Total : 7,293.27 92.28
Net Current Assets 610.44 7.72
NET ASSETS 7,903.71 100.00
** Thinly Traded / Non Traded.
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 10.0379 10.1308
Growth (Rs.) 11.1818 10.6305
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit NIL
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Average Maturity Period 0.2600 Years

JM FIXED MATURITY FUND - SERIES IV - 15 MONTHS - 1

(aclose - ended income fund offering fixed maturity plans) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed /Awaiting Listing on Stock Exchange
HDFC Ltd. AAA 50 498.79 11.00
Citicorp Finance Ltd.** AAA 2 60.00 1.32
Sub Total : 558.79 12.32
b) Privately Placed / Unlisted
First Leasing Company of India Ltd.** PR1+ 59 598.91 13.21
Indiabulls Financial Services Ltd.** P1+ 5 500.28 11.03
Sub Total : 1,099.19 24.24
c) Securitised
Corporate Loan Securitisation Series 71 Trust 2008** A+ (ind) 2 206.34 4.55
Sub Total : 206.34 4.55
Total : 1,864.32 41.11
TERM DEPOSITS
Axis Bank Ltd. 600.00 13.23
Canara Bank 830.00 18.30
ICICI Bank Ltd. 830.00 18.30
Sub Total : 2,260.00 49.83
CBLO / Reverse Repo 6.25 0.13
Sub Total : 6.25 0.13
Total : 4,130.57 91.07
Net Current Assets 404.83 8.93
NET ASSETS 4,535.40 100.00
** Thinly Traded / Non Traded.
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 10.1444 10.1152
Growth (Rs.) 11.1612 10.6191
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit 0.4807
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities’/ADRs/GDRs at the end of the period NIL
6.

Average Maturity Period

0.0700 Years

JM FIXED MATURITY FUN

(aclose - ended income fund offering fixed maturity plans)

- SERIES VII - 13 MONTHS

Rs. in lakhs

(a close - ended income fund offering fixed maturity plans) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange
Ranbaxy Holding Company Ltd.** P1 6 600.97 12.39
Dewan Housing Finance Corporation Ltd.** AA+ 51 510.00 10.51
Citicorp Finance Ltd.** AAA 50 495.52 10.21
Citicorp Finance Ltd.** AAA 10 98.99 2.04
HDFC Ltd. AAA 7 69.83 1.44
Kotak Mahindra Prime Ltd.** LAA 1 10.00 0.21
Sub Total : 1,785.31 36.80
b) Privately Placed / Unlisted
First Leasing Company of India Ltd.** PR1+ 7 69.99 1.46
Sub Total : 69.99 1.46
c) Securitised
Asset Securitisation Trust June 05 Series A** AAA(s0) 7 9.57 0.20
Sub Total : 9.57 0.20
Total : 1,864.87 38.46
MONEY MARKET INSTRUMENTS
Certificate of Deposit (CD) /
Commercial Paper (CP)
Religare Securities Ltd. CP** P1 263 1,300.16 26.80
Union Bank of India CD** Al+ 685 667.08 13.75
Unitech Ltd. CP** F1+(ind) 10 47.82 0.99
Sub Total : 2,015.06 41.54
CBLO / Reverse Repo 13.27 0.27
Sub Total : 13.27 0.27
TERM DEPOSITS
Axis Bank 800.00 16.49
Sub Total : 800.00 16.49
Total : 4,693.20 96.76
Net Current Assets 157.73 3.24
NET ASSETS 4,850.93 100.00
**Thinly Traded / Non Traded.
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend (Rs.) 10.0441 10.0392
Growth (Rs.) 11.1251 10.6268
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit 0.4605
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6.

Average Maturity Period

0.4600 Years

Name of the instruments Industry / Rating Quantity Market % age
Value to NAV
DEBT INSTRUMENTS
a) Listed / Awaiting Listing on Stock Exchange NIL NIL
b) Privately Placed / Unlisted
Indiabulls Financial Services Ltd.** P1+ 38 3,805.49 14.23
Shriram Transport Finance Ltd.** AA(ind) 380 3,802.39 14.22
Kotak Mahindra Investments Ltd.** Al+ 306 3,045.72 11.39
Cholamandalam DBS Finance Ltd. ** LAA 150 1,499.86 5.61
Sub Total : 12,153.46 45.45
c) Securitised
Indian Corporate Loan Securitisation Trust - A1** P1+(SO) 25 2,266.40 8.47
Sub Total : 2,266.40 8.47
Total : 14,419.86 53.92
MONEY MARKET INSTRUMENTS
Certificate of Deposit (CD) /
Commercial Paper (CP)
Development Credit Bank Ltd. CD** P1+ 4,500 4,281.11 16.01
Union Bank of India CD** Al+ 3,508 3,416.22 12.77
Edelweiss Securities Ltd. CP** P1+ 500 2,391.08 8.95
Unitech Ltd. CP** F1+ 300 1,424.95 5.32
Unitech Ltd. CP** F1+(ind) 35 167.38 0.63
Sub Total : 11,680.74 43.68
CBLO / Reverse Repo 116.11 0.43
Sub Total : 116.11 0.43
Total : 26,216.71 98.03
Net Current Assets 527.65 1.97
NET ASSETS 26,744.36 100.00
** Thinly Traded / Non Traded.
NOTES:
(Rs. In lakhs) %
1. Total NPAs provided for NIL NIL
2. Net Asset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007
Dividend 10.0389 10.0365
Growth (Rs.) 10.4828 10.0365
Institutional Dividend (Rs.) 10.0180 10.0382
Institutional Growth (Rs.) 10.5079 10.0382
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit 0.4389
Institutional Dividend (Rs.) Per Unit 0.4836
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Average Maturity Period 0.50 Years
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JM FIXED MATURITY FUND - SERIES VII - 15 MONTHS - ICICI Bank Ltd. CD** Al+ 2,500 2,292.96 15.81
: : : : . IDBI Bank CD** P1+ 2,500 2,280.17 15.72
(aclose - ended income fund offering fixed maturity plan Rs. in lakhs Vijaya Bank CD** PR1+ 2000 182573 1258
Name of the instruments Industry / Rating Quantity Market % age Sub Total : 13,751.15 94.79
Value to NAV CBLO/ Reverse Repo 756.85 521
DEBT INSTRUMENTS Sub Total : 756.85 521
a) Listed /Awaiting Listing on Stock Exchange X
Citi Financial Consumer Finance Ltd.** AAA 150 1,505.19 13.14 Total: 14,508.00 100.00
Citicorp Maruti Finance Ltd.** AAA 150 1,489.53 13.01 Net Current Assets (0.34) 0.00"
DSP Merrill Lynch Capital Ltd.** AAA 1,500 1,486.57 12.98
Citicorp Finance India Ltd.* AAA 40 395.96 3.46 NET ASSETS 14,507.66 100.00
Sub Total : 4,877.25 4259 ** Thinly Traded / Non Traded., * Less 0.01%
b) Privately Placed / Unlisted NOTES:
GE Money Financial Services Ltd.** AAA 150 1,493.64 13.04 ) (Rs. In lakhs) %
GE Capital Services Ltd. ** AAA 150 1,485.78 12.97 1. Total NPAs provided for NIL NIL
Sub Total : 2,979.42 26.01 2. Net Asset Values per unit as follows - Option / Plan : As on As on
. 31.03.2008 30.09.2007
Total 7,856.67 68.60 Dividend (Rs) 10.0122 NA.
MONEY MARKET INSTRUMENTS Growth (Rs.) 10.0122 N.A.
CBLO / Reverse Repo 1,717.74 15.01 Institutional Dividend (Rs.) 10.0127 N.A.
Sub Total : 1,717.74 15.01 Institutional Growth (Rs.) 10.0127 N.A.
. 3. Dividend declared during the period (Gross) - Plan :
Total : 9,574.41 83.61 L .
o Dividend (Rs.) Per Unit NIL
Net Current Assets 1,876.93 16.39 Institutional Dividend (Rs.) Per Unit NIL
NET ASSETS 11,451.34 100.00 4. Total outstanding exposure in derivative instruments at the end of the period NIL
— 5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
Thinly Traded / Non Traded. 6. Average Maturity Period 0.7900 Years
NOTES:
(Rs. In lakhs) % X .
1. Total NPAs provided for NIL NIL JM INTERVAL FUND - QUARTERLY PLAN 1 (a debt oriented interval fund) Rs. in lakhs
2. NetA t Val it as foll - Opti Plan : A A
et Asset values per unit as follows - Option / Plan 3103'25032 30_09.250?)9 Name of the instruments Industry / Rating Quantity Market % age
Dividend (Rs.) 10.0651 N.A. Value to NAV
ﬁrs?mnonal Dividend ES:; 18%222 “ﬁ DEBT INSTRUMENTS
Institutional Growth (Rs.) 10.1479 N.A. 2; I’;|§te? /IAV;;altlng /Ll'JSt;,n? Zn Stock Exchange NIL NIL
- ) ; X rivately Placel nliste
3. D|V|denDdivtijdeecrI]3red during the period (Gross) - Plan : (Rs.) Per Unit 0.0714 India Bulls Financial Services Ltd.** P1+ 43 4,300.00 14.86
o - : " : Religare Finvest Ltd.** Al+ 43 4,300.00 14.86
Institutional Dividend (Rs.) Per Unit 01251 Kotak Mahindra Prime Ltd.* P+ 250 2,500.00 8.64
4. Total outstanding exposure in derivative instruments at the end of the period NIL Kotak Mahindra Prime Ltd.** P1+ 10 100.00 0.35
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL .
6. Average Maturity Period 1.18 Years Sub Total : 11,200.00 38.71
c) Securitised
Credit Asset Trust Series XXXVII - Class A2** F1+(ind) 25 2,505.62 8.66
JM FIXED MATURITY FUND - SERIES VI - 18 MONTHS _ aub Total - 250567 YT
(aclose - ended income fund offering fixed maturity plans) Rs. in lakhs Total: 13.705.62 2737
Name of the instruments Industry / Rating Quantity Market % age MONEY MARKET INSTRUMENTS
Value to NAV Certificate of Deposit (CD) /
Commercial Paper (CP)
DEBT INSTRUMENTS Standard Chartered Investment & Loans CP** P1+ 500 2,440.74 8.44
a) Listed / Awaiting Listing on Stock Exchange India Infoline Investment Services Ltd. CP** Al 500 2,437.90 8.43
DSP Merrill Lynch Capital Ltd.** AAA(fso) 87 864.55 14.14 Sharekhan Ltd. CP** Al+ 500 2,435.09 8.42
Citi Financial Consumer Finance Ltd.** AAA 30 297.40 4.86 State Bank of Patiala CD** Al+ 2,500 2,399.93 8.30
Sub Total : 1,161.95 19.00 ICICI Bank Ltd. CD** Al+ 2,500 2,393.06 8.27
-
b) Privately Placed / Unlisted J & K Bank CDr P1+ 2,500 2,384.94 8.24
IDFC Ltd.** AAA(ind) 89 883.43 14.45 Sub Total : 14,491.66 50.10
Tata Sons Ltd.** AAA 100 882.06 14.43 CBLO / Reverse Repo 613.01 211
HSBC Ltd.** AAA 5 520.53 8.51
Sub Total 286,02 39 Sub Total : 613.01 211
tal : . .
)”S ot . ’ Total : 28,810.29 99.58
c) Securitise!
Corporate Loan Securitisation Series 71 Trust 2008** A+(ind) 8 825.36 13.50 Net Current Assets 121.23 042
Sub Total : 825.36 13.50 NET ASSETS 28,931.52 100.00
Total : 4,273.33 69.89 ** Thinly Traded / Non Traded.
MONEY MARKET INSTRUMENTS NOTES:
CBLO / Reverse Repo 949.22 15.52 (Rs. In lakhs) %
Sub Total 94922 15.52 1. Total NPAs provided for NIL NIL
. 2. Net Asset Values per unit as follows - Option / Plan : As on As on
Total : 5,222.55 85.41
o : 31.03.2008 30.09.2007
Net Current Assets 892.23 14.59 Dividend (Rs.) 10.0186 N.A.
NET ASSETS 6,114.78 100.00 Growth (Rs.) 10.2381 NA.
Institutional Dividend (Rs.) 10.0186 N.A.
** Thinly Traded / Non Traded. Institutional Growth (Rs.) 10.2260 N.A.
NOTES: 3. Dividend declared during the period (Gross) - Plan :
) (Rs. In lakhs) % Dividend (Rs.) per unit 0.2194
1. Total NPAs provided for NIL NIL Institutional Dividend (Rs.) per unit 0.2282
2. NetAsset Values per unit as follows - Option / Plan : Ason As on 4. Total outstanding exposure in derivative instruments at the end of the period NIL
. 31.03.2008 30.09.2007 5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
Dividend (Rs.) 10.1504 N.A. 6. Average Maturity Period 0.26 Years
Growth (Rs.) 10.3885 N.A.
Institutional Dividend (Rs.) 10.1074 N.A.
~ Institutional Growth _ (Rs) 104248 NA. JM INTERVAL FUND - QUARTERLY PLAN 2 (a debt oriented interval fund) Rs. in lakhs
3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) Per Unit 0.2370 Name of the instruments Industry / Rating Quantity Market % age
Institutional Dividend (Rs.) Per Unit 0.3144 Value to NAV
4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL DEB.T INSTRUM,ENTS. .
6. Average Maturity Period 1.39 Years a) Listed / Awaiting Listing on Stock Exchange
HDFC Ltd. AAA 93 927.74 7.51
Sub Total : 927.74 7.51
JM FIXED MATURITY FUND - SERIES IX - 15 MONTHS - 1 b) Privately Placed / Unlisted
(aclose - ended income fund offering fixed maturity plan Rs. in lakhs Religare Finvest Ltd.** Al 18 1,800.00 1458
Lanco Industries Ltd.** PR1+ 15 1,500.00 12.15
Name of the instruments Industry / Rating Quantity Market % age Magma Shrachi Finance Ltd.** PR1+ 15 1,500.00 12.15
Value to NAV Srei Infrastructure Finance Ltd.** PR1+ 1,000 1,000.00 8.10
i i *x
DEBT INSTRUMENTS Deccan Chronicle Holdings Ltd. PR1+ 100 1,000.00 8.10
a) Listed / Awaiting Listing on Stock Exchange NIL NIL Sub Total : 6,800.00 55.08
b) Privately Placed / Unlisted NIL NIL Total: 7,727.74 62.59
MONEY MARKET INSTRUMENTS MONEY MARKET INSTRUMENTS
Certificate of Deposit (CD) / Certificate of Deposit (CD) /
Commercial Paper (CP) Commercial Paper (CP)
Punjab National Bank CD** Al+ 600 550.80 21.62 Fortis Healthcare Ltd. CP* Al+s 596 2,974.86 24.09
Allahabad Bank CD** Al+ 600 550.54 21.61 Reliance Capital CP** Al+ 300 1,497.05 12.12
UCO Bank CD** P1+ 500 457.89 17.98 X
Canara Bank CD** PL+ 500 45755 17.96 Sub Total : 4.471.91 36.21
Vijaya Bank CD** PR1+ 500 456.43 17.92 CBLO/ Reverse Repo 74.32 0.60
Sub Total : 2,473.21 97.09 Sub Total : 74.32 0.60
CBLO/ Reverse Repo 74.48 2.93 Total: 12,273.97 99.40
Sub Total : 74.48 2.93 Net Current Assets 73.69 0.60
Total: 2,547.69 100.02 NET ASSETS 12,347.66 100.00
Net Current Assets (0.42) (0.02) ** Thinly Traded / Non Traded.
NET ASSETS 2,547.27 100.00 NOTES:
o+ Thi (Rs. In lakhs) %
Ng::;y Traded / Non Traded. 1. Total NPAs provided for NIL NIL
i (Rs. In lakhs) % 2. Net Asset Values per unit as follows - Option / Plan : As on Ason
1. Total NPAs provided for NIL NIL Oividend " 31-28-3‘2322 30-09-2,\?9:
2. NetAsset Values per unit as follows - Option / Plan : As on As on viden (Rs.) ' N
Growth (Rs.) 10.2066 N.A.
31.03.2008 30.09.2007 - -
- Institutional Dividend (Rs.) 10.0246 N.A.
Dividend (Rs.) 10.0383 N.A. Institutional Growth R 102124 NA
Growth (Rs.) 10.0383 NA. nstitutional Gro (Rs) : A
Institutional Dividend (Rs.) 10.0406 N.A. 3. Dividend declared during the period (Gross) - Plan :
Institutional Growth (Rs.) 10.0406 N.A. Dividend (Rs.) per unit 0.1822
3. Dividend declared during the period (Gross) - Plan : Institutional Dividend (Rs.) per unit 0.1877
Dividend o (Rs.) Per Unit 0.2982 4. Total outstanding exposure in derivative instruments at the end of the period NIL
Institutional Dividend (Rs.) Per Unit 0.2906 5. Total investments in foreign securities’/ADRs/GDRs at the end of the period NIL
4. Total outstanding exposure in derivative instruments at the end of the period NIL 6. Average Maturity Period 0.12 Years
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Average Maturity Period 0.95 Years N X X
JM INTERVAL FUND - QUARTERLY PLAN 3 (a debt oriented interval fund) Rs. in lakhs
JM FIXED MATURITY FUND - SERIES X| - 13 MONTHS - 1 Name of the instruments Industry / Rating Quantity Market % age
(aclose - ended income fund offering fixed maturity plan Rs. in lakhs Value to NAV
- - - S DEBT INSTRUMENTS
Name of the instruments Industry / Rating Quantity Market % age a) Listed / Awaiting Listing on Stock Exchange NIL NIL
Value to NAV K X
b) Privately Placed / Unlisted
DEBT INSTRUMENTS Religare Finvest Ltd.** Al+ 31 3,100.00 14.55
a) Lis_ted / Awaiting Listi_ng on Stock Exchange NIL NIL Deccan Chronicle Holdings Ltd.** AA 300 3,000.00 14.08
b) Privately Placed / Unlisted NIL NIL Magma Shrachi Finance Ltd.** PR1+ 25 2,500.00 11.73
MONEY MARKET INSTRUMENTS DSP Merrill Lynch Capital Ltd.** P1+(SO) 2,500 2,500.00 11.73
Certificate of Deposit (CD) / Sub Total 11,100.00 52.09
Commercial Paper (CP) )
Oriental Bank of Commerce CD** P1+ 4,765 4,349.55 29.98 Total: 11,100.00 52.09
State Bank of India CD** P1+ 3,040 3,002.74 20.70 X X
Portfolio continued.... on Next Page
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JM INTERVAL FUND - QUARTERLY PLAN 3 (adebt oriented interval fund) (Contd....) Rs.in lakhs JM INTERVAL FUND - QUARTERLY PLAN 5 (a debt oriented interval fund) Rs. in lakhs
Name of the instruments Industry / Rating Quantity Market % age Name of the instruments Industry / Rating Quantity Market % age
Value to NAV Value to NAV
MONEY MARKET INSTRUMENTS DEBT INSTRUMENTS
Certificate of Deposit (CD) / a) Listed / Awaiting Listing on Stock Exchange NIL NIL
Gommercial Paper (CP) g) Ptraivate:«y |§'Iacecd wnlis{fté > P1 30 3,000.00 14.80
Unitech Ltd. CP** PR1+ 1,000 4,640.52 21.79 anbaxy Holding Company Ltd. s :
Reliance Capital Ltd. CP* AL+ 500 2,474.20 11.61 Sub Total : 3,000.00 14.80
Tata Capital Ltd. CP** Al+ 500 2,473.98 11.61 Total: 3,000.00 14.80
Religare Securities Ltd. CP** P1 101 499.30 2.34 MONEY MARKET INSTRUMENTS
. Certificate of Deposit (CD) /
Sub Total : 10,088.00 47.35 Commercial Paper (CP)
CBLO / Reverse Repo 14.87 0.09 Indiabulls Financial Services Ltd. CP** P1+ 1,000 4,823.40 23.80
ICICI Bank Ltd. CD** Al+ 5,000 4,600.78 22.70
Sub Total : 14.87 0.09 g ) i '
ub fota Punjab National Bank CD** AL+ 3300 3.035.00 14.98
Total: 21,202.87 99.53 India Infoline Ltd. CP** F1 500 2,458.24 12.13
Net Current Assets 101.15 0.47 Investsmart Financial Services Ltd. CP** Al+ 500 2,299.67 11.35
Sub Total : 17,217.09 84.96
NET ASSETS 21,304.02 100.00
CBLO / Reverse Repo 50.59 0.26
**Thinly Traded / Non Traded. Sub Total : 50.59 0.26
NOTES:
Total: 20,267.68 100.02
(Rs. In lakhs) % oa
1. Total NPAs provided for NIL NIL Net Current Assets (3.93) (0.02)
2. Net Asset Values per unit as follows - Option / Plan : As on As on NET ASSETS 20,263.75 100.00
31.03.2008 30.09.2007 o Thi
Dividend (Rs) 10.0099 NA. Thinly Traded/ Non Traded.
Growth (Rs.) 10.1216 N.A. NOTES:
Institutional Dividend (Rs.) 10.0102 N.A. ) (Rs. In lakhs) %
Institutional Growth (Rs.) 10.1256 N.A. 1. Total NPAs provided for NIL NIL
3. Dividend declared during the period (Gross) - Plan : 2. NetAsset Values per unit as follows - Option / Plan : As on As on
Dividend (Rs.) per unit 0.1116 bividend Rs) 31-23-5‘1383 30-09'2,\?%7
Insmut.lonal D|V|denq o A (Rs.) per unit 0.1153 Growth Rs) 10.0032 NA.
4. Total outstanding exposure in derivative instruments at the end of the period NIL Institutional Dividend (Rs.) 10.0109 N.A.
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL Institutional Growth (Rs.) 10.0955 N.A.
6. Average Maturity Period 0.26 Years 3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) per unit 0.0824
R ) K Institutional Dividend (Rs.) per unit 0.0845
JM INTERVAL FUN UARTERLY PLAN 4 (a debt oriented interval fund) Rs. in lakhs ) L )
4. Total outstanding exposure in derivative instruments at the end of the period NIL
Name of the instruments Industry / Rating Quantity Market % age 5. Total investments in fpragn securities/ADRs/GDRs at the end of the period NIL
Value to NAV 6. Average Maturity Period 0.56 Years
DEBT INSTRUMENTS ) R i
a) Listed / Awaiting Listing on Stock Exchange NIL NIL JM INTERVAL FUN ARTERLY PLAN 6 (a debt oriented interval fund) Rs. in lakhs
b) Privately Placed / Unlisted Name of the instruments Industry / Rating Quantity Market % age
First Leasing Company of India Ltd.** PR1+ 200 2,000.00 7.22 Value to NAV
Sub Total : 2,000.00 7.22 DEBT INSTRUMENTS
Total: 2.000.00 702 a) L|§ted / Awaiting LIStlhg on Stock Exchange NIL NIL
b) Privately Placed / Unlisted
MONEY MARKET INSTRUMENTS Indiabulls Financial Services Ltd.** P1+ 29 2,900.00 14.68
Certificate of Deposit (CD) / Magma Shrachi Finance Ltd.** PR1+ 29 2,900.00 14.68
Commercial Paper (CP) Birla Global Finance Ltd.** Al+ 2,900,000 2,900.00 14.68
Kotak Mahindra Prime Ltd.** P1+ 290 2,900.00 14.68
ICICI Bank Ltd. CD** Al+ 7,500 6,886.97 24.85 " . !
NS 00 160 X Religare Finvest Lid.** AL+ 25 2,500.00 12.66
arekhan Ltd. CP Al+ 1 4,915.5 177 Ranbaxy Holding Company Ltd.** P1 20 2,000.00 10.13
*x
Standard Chartered Bank CD P1+ 5,000 4,811.98 17.36 Sub Total - 16,100.00 8151
IDBI Ltd. CD** PR1+ 4,725 4,336.43 15.65 .
Yes Bank CD** AL+ 2,500 2,405.82 8.68 Total: 16,100.00 8151
Corporation Bank CD** P1+ 2,500 2,301.92 8.30 L‘:"Oi\,‘f'?Y t"A'fKDET 'NfT((F:‘g)M/ENTS
; o ertificate of Deposi
Fortis Healthcare Lti. CP Al+s 4 19.97 0.07 Commercial Paper (CP)
Allahabad Bank CD P1+ 7 6.45 0.02 India Infoline Ltd. CP** F1 500 2,458.25 12.46
Sub Total : 25,685.04 92.66 Allahabad Bank CD** P1+ 1,164 1,073.37 5.44
CBLO / Reverse Repo 58.39 0.21 Sub Total : 3,531.62 17.90
Sub Total 58.39 0.21 CBLO / Reverse Repo 0.26 0.00"
. ~
Total: 27,743.43 100.09 Sub Total: 0.26 0.00
Total: 19,631.88 99.41
Net Current Assets (25.93) (0.09)
Net Current Assets 117.21 0.59
NETASSETS 27.717.50 100.00 NET ASSETS 19,749.09 100.00
** Thi
Thinly Traded / Non Traded. ** Thinly Traded/ Non Traded., ~ Less Than 0.01%
NOTES: .
. (Rs. In lakhs) % NoTES: (Rs. In lakhs) %
1. Total NPAs provided for NIL NIL 1. Total NPAs provided for NIL NIL
2. NetAsset Values per unit as follows - Option / Plan : As on As on 2. NetAsset Values per unit as follows - Option / Plan : As on As on
31.03.2008 30.09.2007 31.03.2008 30.09.2007
Dividend (Rs.) 10.0104 NA. Dividend (Rs.) 10.0109 NA.
Growth » (Rs.) 10.1035 N.A. Growth (Rs.) 10.0868 NA.
Institutional Dividend (Rs) 10.0107 N.A. Institutional Dividend (Rs.) 10.0112 NA.
Institutional Growth (Rs)) 10.1067 N.A. Institutional Growth (Rs.) 10.0893 N.A.
3. Dividend declared during the period (Gross) - Plan : ) 3. Dividend declared during the period (Gross) - Plan :
Dividend (Rs.) per unit 0.0930 Dividend (Rs.) per unit 0.0758
Institutional Dividend (Rs.) per unit 0.0959 Institutional Dividend (Rs.) per unit 0.0780
4. Total outstanding exposure in derivative instruments at the end of the period NIL 4. Total outstanding exposure in derivative instruments at the end of the period NIL
5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL 5. Total investments in foreign securities/ADRs/GDRs at the end of the period NIL
6. Average Maturity Period 0.58 Years 6. Average Maturity Period 0.21 Years

Statutory Details : Trustee : JM Financial Trustee Company Private Limited. Investment Manager : JM Financial Asset Management Private Limited. Sponsor : JM Financial Limited.

Risk Factors: Mutual funds investments are subject to market risks and there is no assurance or guarantee that the objectives of the Schemes will be achieved. As with any investment in securities, the Net Asset Value (‘NAV’) of the Units issued under the Schemes can go up or down
depending on the factors and forces affecting the capital markets. Past performance of the Sponsor /AMC / Schemes of JM Financial Mutual Fund does not indicate the future performance of the schemes of JM Financial Mutual Fund. The sponsor is not responsible or liable for any loss
resulting from the operation of the fund beyond the initial contribution made by them of an aggregate amount of Rupees Two lacs towards setting up of the Mutual Fund, which has been invested in JM Equity Fund. The names of the schemes do not in any manner indicate either the
quality of the schemes or their future prospects or returns. Investors in the plans are not being offered any guaranteed / indicative returns. The dividends, if declared would be on the face value of Rs.10/- per unit. After the payment of the dividend, the per Unit NAV will fall to the extent of
the payout and distribution tax (if applicable). Please read the offer document carefully before investing.




